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Limited review report on consolidated interim financial statements

To: The Board of Directors of GB Corp ( S.A.E)

Introduction

We have performed a limited review for the accompanying consolidated interim statement of
financial position of GB Corp (S.A.E) as at March 31, 2026 and the related consolidated
interim statements of Profit or Loss and comprehensive income, changes in equity, and cash
flows for the three-months then ended, and a summary of significant accounting policies and
other explanatory notes. Management is responsible for the preparation and fair presentation
of these consolidated interim financial statements in accordance with Egyptian Accounting
Standards. Our responsibility is to express a conclusion on these consolidated interim financial
statements based on our limited review.

Scope of Limited Review

We conducted our limited review in accordance with Egyptian Standard on Review
Engagements (no. 2410), "Limited Review of Interim Financial Statements Performed by the
Independent Auditor of the Entity." A limited review of interim financial statements consists
of making inquiries, primarily of persons responsible for financial and accounting matters in
the Company, and applying analytical and other limited review procedures. A limited review
is substantially less in scope than an audit conducted in accordance with Egyptian Standards
on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion on these consolidated interim financial statements.

Basis of Qualified Conclusion

We were not provided with the consolidated financial statements for one of the associate
companies (MNT — BV) for the financial period ended 31 March 2026. This investment is
accounted for using the equity method, and the Group owns approximately 44% of the shares
of this company. Accordingly, we were unable to verify the accuracy of the Group’s share of
profits from this investment, which management recorded during the financial period in an
amount of EGP 291.8 million. This matter had previously been subject to qualification in the
consolidated financial statements for the financial year ended 31 December 2025.
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QOualified Conclusion

Except for the possible effects of the matter described in the paragragh titled “Basis of
Qualified Conclusion” we have not become aware of any matter that causes us to believe that
the accompanying interim consolidated financial statements do not present fairly, in all material
respects, of its consolidated financial position as at 31 March 2026, its consolidated financial
performance and its consolidated cash flows for the three-month period then ended, in
accordance with the Egyptian Accounting Standards.

o

KPMG Hazem Hassan
Public Accountants & Consultants

Calroivlay 142006 KPMG Hazem Hassan

Public Accountants and Consultants
N
@)




GB Corp
(An Egyptian Joint Stock Company)
Consolidated Interim Statement of Financial Position

as at March 31, 2026

Note

Translation of consolidated interim financial statements

originally issued in Arabic

(All amounts in thousand of Egyptian Pound) No 31 March 2026 31 December 2025
Assets

Non-current assets

Property, plant, equipment and projects under construction (17 11512707 10 729 640
Assets right of use (18-A) 1713 923 1672 868
Intangible assets and goodwill (19) 1104 731 986 474
Investment in associates (34) 13 640 891 13 272 208
Investments in fair value through OCI (35) 447270 417 197
Long term accounts and notes receivables (13) 11048 709 9370 162
Deferred tax assets (11-B) 266 205 234 886
Debtors and other debit balances (15-A) 347282 347 282
Total non-current assets 40 081 718 37030717
Current assets

Assets held for sale 41 866 096 866 096
Inventories (12) 26419 387 24 649 734
Accounts and notes receivables (14) 14 274 744 13 465 131
Debtors and other debit balances (15-B) 6721 839 5818602
Due from related parties (33) 32871 4852
Cash and cash equivalents (16) 10 828 897 9523 553
Total current assets 59 143 834 54 327 968
Total assets 99 225 552 91 358 685
Equity

Issued and paid up capital (20) 1085 500 1085 500
Reserve for financial Solvency risk (40) 158 245 192 044
General risk reserve (39) 3943 3943
Legal reserve (22) 869 346 910 894
Other reserves (23) 7780 454 6979 776
Fair value reserve 2355962 2012393
Retained earning 17 238 500 14724 117
Net profit for the period / year 435 747 2 880 046
Equity attributable to parent Company 29 927 697 28 788 713
Non-controlling interests (24) 1 796 551 1 801 442
Total equity 31724 248 30 590 155
Liabilities

Non-current liabilities

Loans (26) 12 204 809 10721 880
Bonds (38) 20 000 40 000
Long term notes payables and creditors 1221071 1352 805
Lease liabilities (18-B) 1611593 1554311
Warranty provision (28) 22 955 22 955
Deferred tax liabilities (11-B) 878 391 763 537
Total non-current liabilities 15 958 819 14 455 488
Current liabilities

Provisions (28) 829 630 771 679
Current tax liabilities (11-A) 1339853 1158633
Loans, borrowings and overdrafts (26) 27 566 128 27199 462
Due to related parties (33) 72 225 19 568
Bonds (38) 80 000 80 000
Lease Liabilities (18-B) 303 477 320 781
Trade payables and other credit balances 27) 21351172 16 762 919
Total current liabilities 51542 485 46 313 042
Total liabilities 67 501 304 60 768 530
Total equity and liabilities 99 225 552 91 358 685
* The accompanying notes form an integral part of these lidated interim fi 1l st and to be read therewith

Group Chief Financial Officer
Abbas Elshyed

G

-~

**Limited Review Report "attached"

Executive Board Member,
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(All amounts in thousand of Egyptian Pound)

Operating revenue

Operating costs

Gross profit

Other income

Selling and marketing expenses

General and administrative expenses

Other Expenses

Expected Credit Losses

Operating Profit

Finance costs (Net)

Profit Shares of investment in associates
Net profit for the period before income tax
Income tax expense

Net profit for the period after income tax
Attributable to:

Shareholder's of the parent company

Non-controlling interests

Basic earning per share (EGP/Share)

* The accompanying notes form an integral part of these conselidated interim finaacial statements, and to be read therewith,

GB Corp
(An Egyptian Joint Stock Company)
Consolidated Interim Statement of Profit or Loss

for the financial period ended 31 March 2028

Translation of consolidated interim financial statements

oriainally issued in Arabic

Note No. 31 March 2026 31 March 2025
(%) 21 570 778 16 760 453
(5) (18 687 313) (14 007 790)

2 883 465 2752 663
(6) 154 312 126 521
(36) { 946 245) ( 636 546)
(36) (820 813) (817 680)
{8) { 529) (23 121)
(9 (85722) (17 101)
1 184 468 1384 736
) (941 727) (684 181}
(34) 284 759 59 360
527500 759 915
(11-C) (207 053) (157 158)
320447 602 757
435 747 626 522
( 115 300) (23 765)
320 447 602 757
(10 0.401 0.577
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Translation of consolidated interim financial statements

in Arabic
GB Corp
{An Egyptian Joint Stock Company)
i lidated Interim §t: of Comprehensive Income
for the fizanclal period ended 31 March 2026
. Note

{All amounts in thousand of Egyptian Pound) No 31 March 2026 31 March 2025
Net profit for the period after income tax 320 447 502 757
Other comprehensive income items
Fereign carrency translation difference 890 856 (48 987)
Net change of investments at fair value 58 218 -
Net change of financial assets at fair value 422 558 -
Effect of adjustments to fixed assets cost ({11-D) (1 488} (2 155)
Total other comprehensive incomte for the period before income tax 1370 144 (51142)
Income tax related to other comprehensive income (I11-D) (102 642) 419
Total other comprehensive income for the perfed alter income tax 1267502 {50 723)
Total comprehensive income for the period 1587 949 552034
Comprehensive income is atiributnble to:
Shareholder’s of the parent company 113321 578 965
Non-cootrolling interests 454 138 {26931}

1587 949 552 034
* The acsompanying notes form an inlegral pant of thse consolidated interim Gnangial and 10 be read thenswith,
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(All amounts in thousand of Egyptian Pound)

Transtation of Consolidated interim financial statements
Originally issued in Arabic

GB Corp
(An Egyptian Joint Stock Company)
Consolidated interim Statement of Cash Flows

for the financial period ended 31 March 2626

Note No. 31 March 2026 31 March 2025
Net profit for the period before tax 527 500 759915
Adiustments for:
Interest expense (6] 1235307 836128
Depreciation and amortization for the period (17,18,19) 393623 319 805
Net movement of provisions (28) 70 761 60 823
Impairment losses on current assets {net) 74 610 8822
Interest income 7N (150 995) (119 640)
_ Gain from sale of property, plant, equipment {6) (23 429) (11914)
Profit Shares of (Investment in associates) (284 759) {59 360)
Unrealized foreign currency exchange gain / {losses) 279 311 { 4 880)
2122429 1789 699
Changes in:
Inventories (1704 310) (337004)
Accounts and notes receivables (2924 020) (1495 446)
Debtors and other debit balances ( 888 482) (520312)
Due from related parties (35 099) (1667
Due to related parties 52 657 -
Payment rent for asset right of use (118 087) {30334
Proceeds from loans and borrowings 1 883 704 1 602 086
Trade payables and other credit balances 4 179 565 (542 068)
Cash provided from operating activities 2568 758 464 954
Provisions used ( 100 168) (8209)
Income tax paid (44 940) {5130}
Dividends distributions paid for employees and Board of Directors {41 090} { 95 565)
Net cash provided from operating activities 2382 560 356 050
Cash flows from investing activities
Payment for acquisition of property, plant, equipment and projects under constructions ( 889 253) (853 675)
Interest income Collected 151229 158 426
Payment for acquisition of investment in subsidiaries - 21379
Paid for other investments and associates {77 000} (27 246)
Proceeds from sale of property, plant, equipment and assets held for sale 157 481 36 008
Net cash (used in) investing activities ( 657 543) ( 665 108)
Cash flows from financing activities
Bonds {20 000) (20000}
Proceeds from loans and borrowings (paid & collected) (34 109) 2347 353
Proceed from long-Term notes payable (131 734) {247 48T
Interest expense paid (1139198) {798 985)
Net cash (used in) / Provided from financing activities {1325 041} 1 280 881
Net change in cash and cash equivalents 399 976 971823
Cash and cash equivalents at the beginning of the period 9524 009 7422 549
Effect of movements in exchange rates on cash and cash equivalents 905 374 (51 110
Cash and cash equivalents at end of the period {16) 10 829359 8343262

* The accompanying notes form an integral part of these consolidated interim financial statements, and to be read therewith.
** The amount of EGP 379 9235 000 was excluded from a change in creditors and other credit balances which it represents the unpaid dividends on 31 March 2026 , as

this amount represents a non cash transaction.

-8-
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Translation of consolidated interim financial statements
OQuginally issued in Arabic

GB Corp (S.AE)
Notes to the consolidated interim financial statements for the financial period ended March 31, 2026
(In the notes all amounts are shown in Thousand Egyptian Pounds unless otherwise stated)

1-

Background of the Group

GB Corp S.A.E is an Egyptian joint stock Company “The Company” incorporated on July 15,1999, under the
name of GB Capital for Trading and Capital Lease and under Law No. 159 of 1981, and was registered in the
commercial register under No. 3422, Cairo.

Based on the decision of the Extraordinary General Assembly Meeting held on April 26, 2007, it has been
agreed to change the Company’s name to be GB Auto. This amendment was registered in the commercial
register on May 23, 2007.

Based on the decision of the Extraordinary General Assembly Meeting held on March 26, 2023, it has been
agreed to change the Company’s name to be GB Corp S.A.E This amendment was registered in the
commercial register on May 7, 2023.

The Company is domiciled in the Industrial Zone — Abou Rawash Kilo meter 28 Cairo — Alexandria Desert
Road, Arab Republic of Egypt.

The main activitics of the company and its subsidiaries (will be referred to as “the Group™) include trading,
distributing and marketing of all transportation means including heavy trucks, semi-trucks, passenger cars,
buses, mini buses, micro buses, agriculture tractors, crans, mechanical tools equipment for soil movement
and motors with their different structures and types whether locally manufactured and imported new and used
ones and trading in spare parts, accessories whether locally manufactured or imported and tires for vehicles
and equipment whether locally manufactured and tires for vehicles and equipment whether locally
manufactured or imported. The Company also undertakes import and export activities, selling locally
manufactured and imported products for cash, on credit or through finance leasing and microfinance. Also
trade in all goods including light trucks and sale by instalments and provide services of factoring and
nonbanking financial services. The factoring services intended to buy existing and future rights of sellers of
goods and services and provide related services.

The ultimate controlling parties of the Company are the family of Dr. Raouf Ghabbour who collectively owns
63.38% also, El Olayan Saudi Investment Company owns 3.61% and The Miri Strategic Emerging Markets
Fund LP company owns 7.37% and other investors owns 25.64% of the Company’s shares as at December
31, 2026.

The consolidated financial statements were authorized for issue by the Company’s Board of Directors on
May 14, 2026.

Basis of preparation of consolidated financial statements
The consolidated financial statements have been prepared in accordance with the Egyptian Accounting
Standards (EAS) and the related Egyptian laws and regulations.

Functional and presentation currency

The consolidated financial statements are presented in Egyptian Pounds.

4- Use of judgemeﬁt and estimates

In preparing the consolidated financial statements in accordance with Egyptian Accounting Standards (EAS),
management has made judgements, estimates and assumptions that affect the application of the Group’s
accounting policies and the reported amounts of assets, liabilities, income and expenses. These estimates and
assumptions are based on past experience and various factors. Actual results may differ from these estimates.

- Estimates and underlying assumptions are reviewed on an ongoing basis.

- The recognition of the change in accounting estimates in the period in which the change in estimate
occurs, if the change affects only that period, or in the period of change and future periods if the change
affects both.
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Translation of consclidated interim financial statements
Originally issued in Arabic

GB Corp (8.A.E)
Notes to the consolidated interim financial statements for the financial period ended March 31, 2026
(In the notes all amounts are shown in Thousand Egyptian Pounds unless otherwise stated)

A- Measurement of fair value

The fair value of financial instruments determines based on the market value of a financial instrument or
similar financial instruments at the date of the consolidated financial statements without deducting any
estimated future costs of sale. The financial asset values are determined at current prices for the purchase
of those assets, while determining the value of financial liabilities at current prices, which could be settled
by those liabilities.

In the absence of an active market to determine the fair value of financial instruments, the fair value is
estimated using various valuation techniques, taking into consideration the transactions price that has
recently or be guided by the current fair value of other instruments which is substantially similar. Or the
use of discounted cash flow or any other evaluation method that leads to results that can be relied upon
it.

When using the discounted cash flow method as a way for the evaluation, the future cash flows are
estimated based on the best estimates of management. And determined the discount rate used in the
prevailing market price at reporting date of financial instruments are similar in nature and terms.

Operating Segments

The Group has the following six operational segments, which are its reportable segments to top
management. These segments offer different products and services and are managed separately because
they require different technology and marketing strategies.

The following summary describes the operations for each reportable segment:

Reportable segment Operations
Passenger car Trading, distributing, and marketing for all kinds of passenger cars, whether
locally manufactured or imported.
Buses and trucks Trading, distributing, and marketing for all kinds of heavy trucks, semi-

trucks, buses, minibuses, micro buses, agriculture tractors, whether locally
manufactured or imported.

2 & 3 Wheels Trading, distributing, and marketing for all kinds of 2 & 3 Wheels, whether
locally mamnfactured or imported.

Financial non-Banking Providing services of investments and real estate financing and insurance

Services and provides services of factoring and financial non-banking services.
And operation and finance lease and microfinancing and factoring services
intended to buy existing and future rights of sellers of goods and services
and provide related services and selling the locally and imported goods and
products by cash or on credit and trade in all kinds of goods such as light
transportation and selling it by installments. )

Tires Trading tires for passenger cars, vehicles and equipment.

Other Operations Trading spare parts, and its accessories whether locally manufactured or
imported.

10
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Translation of Consalidated interim financial statements
Originally issued in Arabic
GB Corp (S.A.E)
Notes to the consolidated interim financial statements for the financial period ended March 31, 20626

(In the notes all amounts are shown in thousand of Egyptian Pounds unless otherwise stated)

5-Operating Segments(Continued)

S

B

I O A B

00O 0goon
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[

A-Total Revenue

I-Percentage of total Revenue by sectors

March 31, 2026 Ya March 31, 2025 Yo
Passenger car 14233019 65.98% 11 815 460 70.50%
Buses and trucks 1884274 8.74% 1342008 8.01%
2 & 3 Wheels 617 854 2.86% 452919 2.70%
Financial non-Banking Services 3835837 17.78% 2292333 13.68%
Tires 828 204 3.84% 700 857 4.18%
Other Trading Operations 171 59¢ 0.830% 156 876 0.93%
21570778 100% 16 760 453 100%
2.Percentage of revenues from foreign operations out of total revenues
March 31,2026 % March 31, 2025 %
Passenger car 2434 495 17.10% 3548919 30.04%
2 & 3 Whesls 1350 0.22% 86623 19.13%
B- Sectors results
March 31, 2026 Y March 31,2025 Ya
Passenger car 1579037 54.76% 1764 496 64.10%
Buses and trucks 386 755 13.41% 293278 10.65%
2 & 3 Wheels 68 790 2.39% 63738 2.32%
Financial non-Banking Services 677 820 23,51% 454 671 16.52%
Tires 122912 4.26% 135 763 4.53%
Other Trading Operations 48 151 1.67% 40717 1,48%
2883 465 100% 2752 663 100%
C-Assets
March 31, 2026 A December 31, 2025 %
Passenger car 48 143 522 48.52% 42 554022 46.58%
Buses and trucks 5397778 5.44% 4868123 5.33%
2 & 3 Wheels 1114162 1.12% 986 955 1.08%
Financial non-Banking Services 38052713 38.35% 35507317 33.87%
Tires 1924 450 1.94% 2050971 2.24%
Crher Trading Cperations 4592 927 4.63% 5391297 5.90%
99 225 552 100% 91 358 685 100%
D- Liabilities
March 31, 2026 Ya December 31, 2025 %
Passenger car 35491 193 52.58% 31 406 3035 51.68%
Buses and trucks 3992 206 591% 3598 313 5.92%
2 & 3 Wheels 1027 434 1.52% 869 947 1.43%
Financial non-Banking Services 20220 080 29.96% 18 239 858 30.02%
Tires 1682913 2.49% 1763 471 2.90%
Other Trading Cperations 5087 478 7.54% 4 890 636 8.05%
67 501 304 100% 60 768 530 100%

- 11-
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GB Corp (S.A.E)

Translation of Consclidated interim financial statements
Originally issued in Arabic

Notes 1o the consolidated interim financial statements for the financial period ended March 31, 2026

{In the notes afl amounts are shown io thousand of Egyptian Pounds un]ess otherwise stated)

S-Operating Segments (Continued)
E-Reconcillations of information on reportable

Revenues

Tetal revenues of cperating segments

Elimination of revenue between group inter-segment
Consolidated Revenue

Segments result

Gross profit of operating segment

Elimination of gross profit between group inter-segment
Consolidated Gross Profit

Assets

Total assets of operating segments

Elimination of assets batween group inter-segment
Total Consolidated Assets

Liabilities

Total Liabilities of operating segrnents

Elimination of Liabilities between proup inter-segment
Total Consolidated Liabilities

F-Other profit er loss amounts

Finance income
Interest expense and Bank Charges

Depreciation and Amortization

Finance income
Interest expense and Bank Charges

Depreciation and Amartization

lidated i ial statements according to EASs
March 31,2026 March 31, 2025
23961318 20787328
(2 390 540) (4026 875)
21570 778 16 760 453
3123089 2378931
(239 624) {126 268)

2 883 465 2752 663
March 31, 2026 December 31, 2025
142021997 129 249 865
(42 796 445) (37 891 180)
99 225 552 91 358 685
93331854 83252707
{25 330 550) (22484 177)
67 501 304 60 768 530

Total reportable liminati Total consolidated
sezment E ation between group March 31, 2026
150 995 - 150 995
(1299 743) 53 936 {1235807)
393623 - 393 623
Total reportable liminati Total consolidated
segment E ation between group March 31, 2025
119 640 - 119 640
{ 982 236) 146 108 {836 128)
319805 - 319 805
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GB Com (S.AE)
Notes 1o the lidated interim firancial for the financial period ended March 31, 2026
([n the noles all amounts are shown in thousand of Epyplian Pounds wnless otherwise stated)

nstation o ed interim financial stalanents

T-Finance Costs (Net)

March 31, 2026

March 31, 2025

Interest income 137428 103399
Interest income on installment sales 13 567 16 241
Total Finance Income 150 995 119 &40
InlEest expense (1 235807) {835 128)
Foreign exchange gain 143 085 321307
“Total Finance Cost (1092 722 (803 821)
Net Finanee Cost {1727 {684 151)
§- Other Expensas
March 31, 2026 March 31, 2025
Nat change in provisions [ 535) (23111
1)) (23521)
9. Experted Credit Losses
Note No, Balance at 11112026 Pm""i""";f:::l‘:: during Pr::v-::::: LL'SJ;':E:' :‘:;I"n';m’;’r:: " mn\E:;SnT.: of 33'1‘:3'};;;;
paried axchange rates
Net movement Expocted credit loss of Accounts & Notes reccivable {la:13) {454 615) {92177 7362 g154 D3 (507557)
Expected cradil loss of due fom relaled parties (33) {138 037} - - - (7080) (145 117)
Net movement Expocted credit loss of Debtors & Other debil batances [{L] (50178 (1083) 192 - {12894y {71871)
Net movement Expocted Credil Loss of Cash and cash equivalomt {16y ( 456) {6 - - - ( 462)
(451 264) (93 276) 7554 #1154 3745 (725 106)
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Transiation of consolidated interim financial statements
Originally issued in Arabic

GB Corp (S.A.E)
Notes ta the consolidated interim financial statements for the financlal periad ended March 31, 2026
{In the notes all ameunts are shown in thousand of Egyptian Pounds unless otherwise stated)

10-Earnings per share (EPS)

A- EPS in consolidated net profit
Basic eamings per share Is calculated by dividing net consolidated profit for the period by the weighted average number of ordinary
shares issued during the period:

The General Assembly unanimeously approved on March 29, 2026, the distribution of profits for the financial year end at December 31,
2025, In the amount of EGP 379,825,000 (at a rate of 35 piasters per share in the total capital of EGP 1,085,500,000), to be paid in two
Instaliments: The first instaliment of 20 piasters per share on April 29, 2026, and the second installment of 15 plasters per share on July
28, 2026.

March 31, 2026 March 31, 2025
Net profit for the period (Attributable to the owners of the 435 747 626 522
company)
Divided by:
Wheighted average number of ordinary shares issued 1085 500 1085 500
(thousand}
Basic profit earnings per share/ EGP 0.401 0.577
11-Incoma tax
A-Income tax liabilities

March 31, 2026 December 31,2025
Balance at 1 January i158 633 744120
Taxes pald during the periad / Year (44 940) (723 008)
Current income tax during the period / Year (Note 11-C) 226 160 1137 521
Balance at the end of the perlod 1339 853 1158 633

«15-



Imh‘l

SWOOUT SAISUSYSIAWIOS N[0 JO JUIWIIE]S PAEPI[OSU0D 21f) 0] PaFIEy2 U2aq Sey JWoou sa1su2ya1dung 15130 0) poje[eal oFIeyDd Xv) PALJSp SY L «

(159 825 ) (81 T19) (s1) (€€ 26€) 766 L6 SI11Z SE0 TP (Th6 641 ) poliad atp Jo pus ag) e sourey
(£96 561 } @9 To1) - (S5t 201 ) - - - vl ) atnoouy sarsusyarduros Jo juamsymg 0] padieyn)
S5P IS LOY 61 - - £80 6 0161 SZELOT (zize1) o1 JuawRyess ssof 40 3yoxd ay; o3 padiey)
(6€1 $8¢) (159 825) (s1) (228 687) " 606 98 £0Z 61 01L 071 (€85 Lov) Arenuey | Je asue[eg
N
(159 875 ) (L81Z19) (s1) {€LET6E) T66 L6 SIIIZ SE0 IPI (Zv6 6Ly) Jea X / porrad au Jo pua auy JE aduRfEg JON
(Les £9L) (16€ 8L8) - (576 96¢) - - (sz51) (Zv6 6Ly) aea g / poliad ax Jo pus ) je duejeq
(L96 S61) @ zol) - {(s6vz01) - - - (Lr1 ) auroou saIsusy21dE0s 30 Juswspeg of padinyy)
€99 1L) @iz zn) - - - - - iz zl) JpuREs 5501 10 1igoid oy o} padieg)
(L06 S6% ) (LES €9L) - 6zt b6z ) - - (sz5 1) (€85 £9%) Axenuef | je oour[eg
SSINTQEIT xe) porIafa(
988 bET S07 992 (1) 785 T66 L6 SITIZ 098 ThI - ae3 X 7 porrad 1) Jo pud ayy 3z ddueg
811 €21 61f i€ - - €806 0161 STEOT - JusLR)e)s ssof J0 Jpyoad a3 0) padiey)
89L 111 988 ¥ (s1) 45 4 606 88 <07 61 SET I - Areauey | Je soue(eg
SJ9sSE X€3 paiiaa(
zauoauy uoisia0ly  juautiredury S50 ‘ON
—: - - AT Led L H N g
SZ-R(-1¢ GT-ACIA-TE aqeded sajop] aalsuayardurod AuELIEM - PAEAMID] §JISSY PIXIY S0h AR pue JasSY Xt) paisasag-g
SE Y] patue)
[L2LA 8 (panunuol)) xu)y AcoduUf-1|

(P23€)S 3SIMAIY)0 S5a1un spunog ueipdidsy Jo puEsSROY) Uy UMOYS 2.1E SJUNOLIE {|E S3)0U 1]} UJ)
9707 ‘1€ Y21EA] Papua potiad [RIDULUL} A1) JO] SHUAUAIE)S [CIDUCUL] WILI3JUT PIJEPIJOSLOD ) 0) SIJON]
@vs) diep gn

STy UT panssT AEMTIE0
SIUTWISIE]S [EDUBLY WITSTU| PIJEPOSUDY JO UOBSUEIL.

8 T R A NS A0 SO B N B



1T 1 T

I

S I U R

ulialie

I B

IR0 I U N U I O I

GB Corp {8.A.E)

Nates to the consolidated interiy financial statements for the financial period ended March 31, 2026

{In the notes all amounts are shawn in thousand of Ezyptian Pounds unless ethenwise stated)

11-In¢ome tax (Continued)

B-Deferred tax assets and liabilities (Continued)

Unrecopnized deferred tax gssets

Transtati idated interim financial statement

Some deferred tax assets have not been recognized because it is not certain confirmation te use that tax benefit in the future

Expected credit loss for accounts and notes yeceivables
Expected credit loss for other debit balances

March 31, 2026 December 11, 2025
114200 102 289
16 193 13090

Liability for temporary differences related to investments in subsidiaries, associares and joint venture was not recognized because the group conmals the timing ofreversal of
the related temporary differences and given that they will not reverse in the foreseeable future.

C-1 Income tax expense

March 31, 2026 March 35,2025
Cument income tax {Note 11-A4) (226 160) (134879)
Deferred tax — (Note 11-B) 16 107 (22 279)
Income tax for the period { 207 053) { 157 158)
€-2 Reconcllatlon For Calewlating Effective Tax Rate
March 31, 2026 March 31,2025
Net profit for the pevied before income tax 527 500 759 915
Income tax rate according to the law 22.5% 22.5%
Income tax calculated according to the 1ax law 118 688 170581
Adjustments 38 366 (13 823)
Income tax as shown in the income statement 207 033 157158
Effsctive tax rate 38.25% 20.68%
D-Amounts recognized ln QOCI
March 31, 2026 March 31,2025
Before Yax Taxes After Tax Belore Tax Taxes Alfter Tax
Net change of investment at fair value 58218 (7789 50429 - - -
Net change of financial assets at fair value 422 558 (%5 423 327135 . - -
Madification surplus of fixed assets cost (1 4E8) 570 [ 913) (2 155) 419 (1736)
479288 { 102 642) 376 646 (2 155) 419 (1736)
12-Inventories
March 31, 2026 December 31, 2023
Goods in trangit 6 526 548 5674372
Cars, buses and trucks 12814352 11 923 050
Raw malerial and car components 3834496 31516517
Spare parts for sale 1974492 20384808
Work in progress 598127 648 437
Tires 872647 1064 834
Qils 1 000 1199
Total 26 621 662 24 913 307
* Impainment of inveniory (202 275) (261 573)
Net 26 419 337 2464974
* The formution and reversal of inventory impulrment nre charpud In cost of sales at stutement of profic/ lasy,
r Provisions oo loner  Provisions wed Effectol
Bulance w1 Jannary 2025 "pniiens formed required durlog e dwing e movementsof  aaeee3tH
GrRIE e perl period period exchangerates 1Y
Net movement Impairment of inventory {263 573) (1319 12524 75529 (25 376) (202 275)
{ 263 573) (1319 12524 73519 [ 25 376) (202 275)
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Translation of congolidated jnterim financial statements

GB Corp (S5.A.E)
Notes 1o the consalidated Interim financial statements for the financial period ended March 31, 2026

{In the notes all amounts are shown In thousand of Egyptian Founds unlass otherwise stated)

Originally igsucd in Arsbic
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13-Long term accounts and notes receivables

March 31, 2026 D ber 31, 2025
Long-term acsounts and notes receivable 10 063 362 9491 624
Accounts receivables In fair value 4876942 3779288
Interest Income on instaliment sales (3 807 188) {3 724 734)
Net present value for long-term notes 11232 116 9536 179
recelvable
Expected credit loss for long-ferm notes
receivable (184 407) (166 017)
Nat 11 0438 709 4 370 152

14-Accounts and notes recelvables

March 31, 2026

Doacambar 31, 2025

Tatal notes receivable 14 066 739 13116 771
Unamortized Interest (3 368 278) {3 085 336)
Net present value for short-term notes 10 700 451 10 051 435
recelvable

Trade receivable 666 846 864 434
Accounts receivables in falr value 3210586 2 837 861
Total 14 597 893 13753 730
Expected credit loss for accounts and

notes recelvable balances (328 145) (288 599)
Net 14274744 13 465 131

The following table represents the Expected credit loss for accounts and notes recelvables according to the expected losses model on

March 31, 202&:

1-Non Banking -Financial Services

Stage 1:

Expected credit

Stage 2: Lifetime ECL

Stage 3: Lifetime ECL with

losses over 12 um":\ ":Itr::fdlt impaired credit Total
months P
Account % notes receivables 19 423 342 417 565 51009 20 491 816
Deduct:
Expected credit Toss for accounts and
notes receivable balances (74 882) (41 868) (210 485) (327 213)
Net 19 348 460 373699 440 544 20 164 703
2- The sector of passenger and transport vehicles, buses, two- and three-wheelers vehicles and other operations
. Expected credit loss of
The Balance 'l;t;e ::‘r cg:\tag:suf account Net
pected loss & notes receivables
Notes Recelvable 1443 546 241% ( 34 BOB}) 1408 738
Trade receivables 3245 863 3.45% (111 983) 3133875
From 1 to 30 Day 520 740 2.12% (11057) 509 683
From 31 to 60 Day 88 447 7.79% { 6889} 81558
From 61 to 90 Day 7130 37.88% {2701} 4429
From 21 to 120 Day 12 038 37.87% (4 659) 7479
Mare than 120 Day 21329 39,11% (8342} 12 987
Total 5339093 [ 180 344) 5158 749

* The percentage vary according to the nature of each sector of the group and the payment methad nature of customers { Bank purchase
order customers - Governmental customers - Credit customers - Insurance & Foreign warranty customers - Other customers)
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Translation of consolidated interim financial statements
Originally issued in Arabic
GB Corp (S.AE)
Notes to the consolidated interim financial statements for the financial period ended March 31, 2026
(In the notes all amounts are shown in thousand of Egypiian Pounds unless-otherwise stated)

15-Debtors and other debit balances
A-Long term debtors and other debit balance

March 31, 2026 Decamber 31, 2025
Excess in securitization operations 347 282 347 282
347 282 347 282

The balance represents the present value for the expectad amount to be collected back at the maturity of 2ach Securitization transaction at
December 31 of each year.

B-Daebtors and other debit balances

March 31, 2026 December 31, 2025
Advance payments to suppliers 1914 480 1398 452
Withholding ax 1304 851 1180 327
Value added tax 175851 394 097
Actrued interest 3412 3646
Accrued revenue 239714 608 453
Letters of credit 573 223 479 617
Excess in sectitization operations 62 221 54 008
Prepaid expenses 733017 B3B8 544
Security deposits with others 94 178 86 009
Letters of guarantee 470 219 340133
Accrued customers - 30 837
Staff loans and custodies 127 933 112 542
Other debit balances 1033 849 504 117
Customs duties 61064 45 996
Total 6793 810 5876778
Ezgﬁt::g:;:?t loss for debtor and other (71971 (58 176)
Net 6721839 5818 602
16-Cash and cash equivalents

Mareh 31, 2026 December 31, 2025
Time deposits 6213 895 4918 746
Cash on hand and in banks 3852362 3527933
Chegks ynder collections 763 102 1077 330
S::::f?:z Cash equivalents According to 10 825 359 9 524 009
E;Eie\ﬁii ‘credit loss for Cash and cash ( 462) ( 458)
Nat 10 828 897 9 523 553

-10-
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Translation of consolidated interim financial statements
! Originally issued in Arabic

GB Corp (S.AE)
Nates to the consolidated interim financial statements for the financial period ended March 31, 2026
(In the notes all amounts are shown in thousand of Egyptian Pounds unless otherwise stated)

I N A

18- Assets and Liabilities Right Of Use

A- Asset Right Of Use

17

Land & building Total
Cost
m Balance at January !, 2025 1 848 873 1848 873
: Addition during the year 323 980 823930
Transfer to PUC 252 106 252 106
,_} Disposals during the year (146 323) (146 323)
Effect of exchange rates (26 834) (26 884)
F Balance at December 31, 2025 2 751 752 2751752
i
Balance at January 1, 2026 2751152 2751752
Additions during the period 167 829 167 829
l—] Disposals during the period (11122) (11122)
Effect of exchange rates 165 740 165 740
l_‘; Balance at March 31, 2026 3074199 3074 199
Accumulated depreciation
l—? Accumulated depreciation at Janvary [, 2025 733784 733 734
Depreciation during the year 407 755 407 755
r] Disposals during the year {66 762) ( 66 762)
Effect of exchange rates 4107 4107
[—J Accumulated depreciation at December 31, 2025 1078 884 1078 884
Accumulated depreciation at January 1, 2026 1 078 884 1078 834
D Depreciation during the period 220438 220438
- Disposals during the period (2368) {2368)
Effect of exchange rates 63322 63 322
D Accumulated depreciation at March 31, 2026 1360276 1360276
Net Book value at March 31, 2026 1713 923 1713923
(,_J Net Book value at December 31, 2025 1672 868 1672 868

The right of use is represented in renting warehouses and showrooms, which are used in the activities of the group
companies.

B- Lease Linbilitics

0 O

March 31, 2026 December 31,2025
Total un-discounted lease contracts liabilities 3257495 3306110
{_J Interests on lease contracts (1342 425) (1451018)
Net present value of total liabilities on right of use 1915070 1 875 092
{:*] Divided into:
Current portion of lease contracts liabilities 303 477 320781
L] Noni-current portion of lease contracts liabilities 1611 593 1554 311

[ 21-
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Translation of consolidated interim financial statements
Originally issued in Arabic

GB Corp (S.A.E)

Notes to the consolidated interim financial statements for the financial period ended March 31, 2026
(In the notes all amounts are shown in thousand of Egyptian Pounds unless otherwise stated)

19- Intangible assets and goodwill
Right to use

Goodwill Computer software trademark® Total
Cost
Balance at 1 January 858 731 209 560 177 375 1245666
Changes impact in the translation of foreign entities 126 847 - - 126 847
Balance at March 31, 2026 . 985578 209 560 177375 1372513
Accumulated amortization
Balance at | January 47 790 104 978 106 424 259192
Amortization during the period - 7112 1478 8590
Balance at March 31, 2026 47790 112 090 167 902 267 782
Net Book value at March 31, 2026 937 788 97470 69 473 1104731
Net Book value at December 31, 2025 810941 104 582 70 951 986 474

Goodwill

On September 8, 2008, GB Corp (GB Auto Previously) fully acquired the shares of GB for financial lease (S.A.E) which its business
is financial leasing with all its fields, and the acquisition resulted in goodwill amounted to EGP ! million.

During November 2010, the Group entered info 50% investment as a joint venture agreement in Almajmoa Alalamia Litijaret
Alsaiarat (GK), in Jordan, to acquire the existing business in Irag, the joint venture agreement gives the group the power to govern the
financial and operating policies of (GK) and as a result of this investment the group recognized a goodwill with an Amount USD 14
million equivalent to EGP 768 million . During 30 September 2021 increased its stake in Almajmoa Alalamia Litijaret Alsaiarat
(GK) from 50% to 83.33%.

On Qctober 26, 2017 the group fully acquired the shares of Egyptian International Maintenance and cars Manufacturing Company
EIAC (S.A.E), and the acquisition resulted in goodwill amounted EGP 2.8 million.

During the second quarter of 2024, through a partnership agreement, the group invested 64.16% in Superior International For
Automotive Trading company for the purpose of acquiring the existing car activity in Jordan. This agreement gives the group rights
that enable it to control the financial and operational policies of Superior International For Automotive Trading company. This
investment resulted in Recognition of goodwill amounting to USD 2.9 million equivalent to 165 million Egyptian pounds.

Goodwill is allocated as presented below:

March 31, 2026 December 31, 2025
Traq PC- Sales ‘ 768 718 669 387
Financial teasing activity 1000 1000
After Sale service- PC 2870 2870
Jordan PC- Sales 165 200 137 684
937788 810941
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GB Corp (S.A.E)
Notes te the consolidated interim financial statements for the financial period ended March 31, 2025
{In the notes all amounts are shown in thousand of Egyptian Pounds unless otherwise stated)

19-Intangible assets and goodwill (Continued)

The Company assesses annually the impairment of goodwill at December 31, to ensure whether the carrying amount of the goadwill
is fully recoverable, unless there are indicators required to test the impairment through the year.

Impairment of goodwill is assessed based on value in use, which is determined using the expected discounted cash flows based on
estimated business plan approved by the Board of Directors covering five years’ period. The management is preparing these
estimated business plan based on the financial, operating and market performance in the previous years and its expectations for the
market development.

*Right to use trademark

On June 28, 2007, GB Corp fully acquired the shares of Cairo Company for Personal Transportation Industries (Citi) by purchasing
49.03%, which was owned by the minority, at a value of 210 million Egyptian pounds, in return for obtaining shares from the
issuarice of shares to increase the capital of the company.

GB Corp . Based on this acquisition, the company obtained the right to use the trademark of one of the company's main suppliers
related to the activity of the 2&3 wheelers Sector, at an amount of 177 million Egyptian pounds on the date of acquisition.

20-Issued and paid up capital

March 31, 2026 December 31, 2025
. . i
Authorized capital (5 000 000 000 shares with par value EGP 5000 000 5000 000
1 each)
Issued and paid capital (1 085 500 G00 shares with par 1085 500 1085 500

value of EGP 1 each)

On August 31, 2014, the Board of Directors according to the delegation of the extra ordinary assembly meeting held on June 27,
2013, has decided unanimously to increase the Company’s issued capital with the par value in the limit of the authorized capital with
an amount of EGP 6 444 645 divided on 6 444 645 shares with a par value of 1 EGP /share, wholly allocated to ESOP system which
is applied by the Company, resulted in an issued capital of '

EGP 135 337 545 after the increase divided on 135 337 545 shares with a par value of | EGP/share, and this increase financially
fully paid from the special reserve balance and annotated in the commercial register

at December 31, 2014,

(Capital Increase)

on February 4, 2015, the extra ordinary general assembly meeting, has agreed to increase the Company’s authorized capital from 400
million EGP to 5 billion EGP and to increase the Company’s issued capital from

EGP 135 337 545 to be EGP 1 095 337 545 with an increase of EGP 960 000 000 to be divided on
1 095 337 545 shares with a par value of 1 EGP each. (In additional to issuance cost of 1 pts./share), and that increase to be fully
allocated for the favor of old shareholders each according to their share in the Company’s issued capital , and it is agreed to use the
subscription right separately from the original share, with the Company’s issued capital increase to be paid either cash and/or using
due cash debts for the subscriber by the Company according to their contribution share.

This increase was subscribed by an amount of EGP 958 672 188 (EGP 473 225 502 in Cash and EGP 485 446 686 covered through
the outstanding balances due to shareholders) divided on 958 672 188 shares with a par value of

1 EGP cach to be the total capital issued and fully paid after the increase equals to EGP 1 094 009 733, it has been annotated in the
commercial register at May 31, 2015.

The Extraordinary General Assembly unanimously agreed on June 5, 2022 to execute the company’s treasury shares amounting to
8,509,733 shares and to reduce the capital by the amount of these shares, so that the issued and paid-up capital of the company after
the reduction becomes 1,085,500,000 Egyptian pounds, and it was approved by the General Authority for Investment on 3/8/2022 It
was annoted in the Commercial Register on August 15, 2022.

Misr for Central Clearing Depository & Registry accepted the implementation of the capital reduction decision on October
26, 2022.
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GB Corp (S.A.E)

Notes to the consolidated interim financial statements for the financial period ended March 31, 2026
(In the notes all amounts are shown in thousand of Egyptian Pounds unless otherwise stated)

21-Treasury Shares

On March [, 2020, the Board of Directors of the company decided to purchase treasury shares with an maximum amount of

10 000 000 shares of the company, which represents 0.914% of the total shares of the company, through the open market, and that implementation be carried
out from the session of March 2, 2020 and Until April 2, 2020, or until the full amount is executed, with the same price of the security during trading sessions
in the execution period in light of the amendment issued in Article (51) of the registration rules issued by the Board of Directors of the Financial Supervisory
Authority No. 27 of 2020 on February 29, 2020 And that works in it as of the date of its issuance, as well as the statement posted on the announcement screens
on the Egyptian Stock Exchange on March 1, 2020 regarding the exceptional procedures for companies whose securities are listed on the stock exchange
wishing to purchase treasury shares.

During the period from March 3,2020 to March 18, 2020 ,The company has purchased 10 miliion shares with a total value of 19.570 million Egyptian pounds.
The amount of [0 million pounds has been recorded as treasury shares representing the nominal value of the share. The difference between the purchase cost
and the nominal vaiue of the amount of 9.570 million Egyptian pounds has been recorded in the other reserves (Note 23).

During the year of 2020, the company sold 2 million shares with 4 total value of 6 750 Thousand Egyptian pounds, resulting in a reduction of 2 million
Egyptian pounds. This represents the nominal value of the share, and the difference between the sale value and the nominal value of 4 750 thousand Egyptian
pounds was recorded within the other reserves,

During the period from Janvary 1, 2021 to March 31, 2021, the company sold 8 million shares with a total value of 30 232 thousand Egyptian pounds,
resulting in a reduction of 8 million Egyptian pounds. This represents the nominal value of the share and the difference berween the sale value and the face
value of 22 232 Thousand Egyptian pounds among other reserves.

During the period from November 28, 2021 to December 21, 2021 The company has purchased 8 509 733 shares with a total value of 38 68} thousand
Egyptian pounds. The amount of 8 510 Thousand Egyptian pounds has been recorded as treasury shares representing the nominal value of the share. The
difference between the purchase cost and the nominal value of the amount of 30 172 thousand Egyptian pounds has been recorded in the other reserves.

On June 5, 2022 the Extraordinary General Assembly unanimously approved the execution of the company’s treasury shares, amountin Zto

8 509 733 shares, and the reduction of the capital by the amount of these shares, so that the issued and paid-up capital of the company after the reduction
became 1 085 500 000 Egyptian pounds, and it was approved by the General Autharity for investment on August 3, 2022 and annoted in commercial register
on 15 August 2022

22-Legal reserve

March 31, 2026 December 31, 2025
Balance at 1 January 910 894 710 245
Transferred to legal reserve “ 200649
Adjustments on legal reserve {41 548) -
Balance at the end of the period / year 869 346 0910 894

In accordance with the Companies Law No 159 of 1981 and the Company’s articles of association, 5% of annual net profit is transferred to the legal reserve,
after the approval of the company's results by the General Assembly Meeting. Upon the recommendation of the board, the Company may stop such transfer
when the legal reserve reaches between 20% - 50% of the issued capital. The lega! reserve is not eligible for distribution to shareholders.

The legal reserve includes an amount of EGP 147 536 thousand related to the parent Company, the rest of the balance represents the legal reserve of the
Group's Companies
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{In the potes all amounts ane shown in ihusand of Epvplian Paunds unless otherwise stajed)

23-Otlicr reserves

ESOP »~
ST oo tiv S
FEseTVe
Balance us at Jansary 1, 2025 5941 851 B8 882 45203 904 41 6979278
Fareign curmency differences 801 595 - . - BDL 595
ModiGeation effeet of fixed assets cost - - {9 - {9
Balance at March 3, 2026 6743246 93882 44285 504041 7780 454

*Share premium

‘The share premium spresented in the diliaence between (e aoual paid and nominal vahue forissued sbares and fssuxnce cost is deducted Som it Tae share promium was transferred to bath legal reserve and spocial reserve aceording to Law No. 159 of 1981,

Murch 3L, 2826 Drcember 31, 2025
Share premium 204 041 904041
T fal reser dic the amoeunt from the pet share peenmtium in 2007 less the smount wans femed 10 the logal resarve,

During 2011, the special reserve was teduced by a0 smoust of EGP 2990 thowsand which represeats the difference betwom tressury shares purchasing ¢o81 ameunied 10 EGP 3 097 thuusand and the nomimal valys of these shares amounted 1o EGP 107 thousand which was writte off
during 2012,

Drring 2012, the apeciat reserve was reduced by an amount of EGE 2 114 thewsand which represents the differences hetween treasury shares purchasing cost amounted to EGP 6 365 thousand and its ouselling price amounted 10 EGP 4 251 thousand.
The share premium was reduced by 2o amount of § 570 thousaed EGP which represeat the differance betwesn cost of purchasieg teasury shares during the year 2020 with an ampunt of
19 570 thousand EGP and the nominal valug of shares of 10 million EGP.

The share premium has also bem incrsased by an amownt 0f 4,750 thensand Egyptisn pounds, representing ihe difaence between ihe sale price of reasury shares during tie year 2020 by an amount of 6,750 shousand Egypiian pounds and the oominat valuz of the shares of 2 mitlion
Egyptian pounds.

** The balance represents an emplayos brnefis plan based on share based paywnenls settled in the form of shazes and is measnured st fxir valug on the date the beneSis Arc granted, The brir value of the plan is recognized in the Statenent of Profit or Loss aver the peried of the ban acconding
10 MaRagement's sdtimates of what will e implemented during Lhis grant period. This plan endod a1 the end of 2018,

24-Non-cantrolling Interests

Total
Financial
Caplia Fayiment Under Reserver Legat rescrve Sulveney Falevalue o o lved caruings  Mareh30,2026  Decemsher 31, 2025
capltal Incrense TeseTve
Reserve

Balance at | Jaouary 530 569 .74 § 085321 23 ThD 7569 703 66 656 1801 442 2016 109
Net (losg) for the period / Year - . - - . . ¢ 115300) (115 360) {093910)
Foreign curnmcy translation resulls - - 89351 . . . - B9 26t {68727)
Change in Non-cratrolling interests without changing in control . . . . . . . . (13002
Nei changg of disopsal of acoounts and sotes rectivables a1 Gir value - - - 33954 - 33554 {27 983)
Transfy 1o fnancinl solvency resarve - - 5060 - - - 130603 - -
Dividends Distributions - - . - - - 1202275 {20175 i 6190}
Paymen) under capital increase 8255 [ 336) - - - - - 7435 #26
Balance at the end of the perfod / Year 538814 - 1179644 53 780 R 889 43703 {73 963) 1196 551 L B 442

The ollowlng table sumsmaxizes the information relating to ench of the Group's subsidisrles that bas muterisl NCI { Almaimoa Alalamla Litijarct Alaatarat (GK)Y16.67%,Ghabhour AL Qalam (GQ 332% & GR Company lor finsccinl leasc acd factorlng "SAE" 5%
Autombllak “SAE" 17% & Transpart Velicle duiribuclon "S,AE™ 75%) | before any intra-group eiiminatlons:

March 3L, 2036 Deectihey 31, 2075
Noa-cuorent psacts 543424 7163 403
Cumrent assets 19336 908 18 396 239
Norecutyent liabilities 237135 {4306 283)
Current Habilitics {18 497 246) {13 510135)
Nt asscls setributable fo NCI 1990 740 1354002
Reveque 3760 586 12279999
Net (Loss) for the poriod ! Year {594 624y (436411)
Net (Luss) for the perled  Year atirlbutatle 1o NCI [ATRI] (50 585)
a5
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GB Comp (S.A.E)
Notes to the consolidated interim financial statements for the financial period ended March 31, 2026
(In the nates alt amounts are shown in thousand of Egyptian Founds unless otherwise stated)

25-Capital Management

The group’s management aims to manage capital to maintain the group's ability to continue in a way that achieves a return for shareholders and provides benefits t other
stakeholders that use the financial statements. Providing and maintaining the best capital structure for the purpose of reducing the cost of capital. To maintain the best
capital structure, management changes the value of dividends paid to sharcholders, reduces capital, or issues new shares for the group's capital.

The Group's management monitors the capital structure using the ratio of net loans to total capital, Net loans are the total of loans, advances and notes payable minus cash.

The total capital represents the company's total equity as shown in the conselidated balance sheet, in addition to net loans.

Net debt to equity ratio at March 31, 2026 and December 31, 2025 as follows:

Total loans and notes payables

March 31, 2026 December 31, 2025
Loans, borrowings and overdrafis 39770937 37921 342
Short-term notes payable - suppliers 145 020 900 961
Total loans and notes payables 39 915 957 38 822 303
Less:
Cash and cash equivalents (10 828 897) (9 523 553)
Net debt 29 087 059 29 298 750
Equity 29 927 697 28 788 713
Net debt to equity ratie 0.97 1.02
26-Loans, berrowings and overdrafts

March 31, 2026 December 31, 2025
Current portion  Long-term portion Total Current portion Long-term portion Total

Banks overdraft 18 745 445 - 18 745 445 17 885 928 - 17 885928
Loans 8 820683 12 204 809 21025492 9313 534 10721 830 20035414
Total 27566 128 12 204 809 39 770 937 27199 462 10 721 880 37 921 342
A.Banks overdraft

March 31, 2026 December 31, 2025
Less than ene year 18 745 445 17 885928

18 745 445 17 885 928

B.Loans

The group obtained medium and long-term bank loans for the purpese of financing car sales contracts and operational and financial lease contracts and fixed
assets. The repayment period for these loans reached 5 years for each operation financed by guarantesing the financial rights of the contracts concluded and
arising frem those contracts towards the clients of the group companies

March 31, 2026 December 31, 2025
Less than ons year 8820683 9313534
More than one year and less than five years 12 204 809 10 721 880
21025 492 20035414

Guarantees
GB Caporation Company (The Holding Company) has issued promissory notes to the sake of the Corupany as a guarantee at the banks either the operating in Egypt or
outside of Egypt.

Interest Rate
The average interest rate of the current EGP and USD loans & borrowings is amounted to 20.84% and 8.31% respectively during the vear, the interest rate of EGP and
USD 21.91% and 8.30% respectively during 2025.
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GB Cerp (S.AE}
Notes to the consolidated Intetim financial statemants for tha financlal period ended March 31, 2026

(In tha notes all amounts ara shown In theusard of Egyplian Paunds unless cihatwisa slatsd)

27-Trade payables and other eredit balances

March 31, 2026 December 31, 2025
Trade payables 14 539 818 11 151273
Other credit balances 620 590 482 486
Advances fron custemers 1673 412 840 484
Tax Authority 106 323 69 027
Value added tax 3B6 663 297 686
Actrued expenses 1960 568 1 656 521
Accrued interest expense 764 828 668 219
Retention from others 161 732 210 333
Motes payables 145 020 500 951
Finance Lease liability 503 806 171 468
Dividends payable 183 267 1135
Deferred revenues 29642 98 540
Dut to clients for securitization 76 103 214 795

21351172 16 762 919

2B-Provisions Lepal Claims Warranty Provision Other Provisions Total
Balance at January 1, 2026 91 084 126 036 ST 514 794 634
Frovisions formed during the period 500 21370 174 363 196 033
Provisians utilized during the period - (i1 507 {4978) (16 483}
Provisions no longer required - { 39 467} { 85 80G) (125273
Effect of movement of exchange rates 233 343 3098 3676
Balance at March 31, 2026 31217 96 5717 664 191 B52 585
Balance at Jasuary 1, 2025 123 7193 107 152 472 928 709 873
TProvisions formed duzing the year 11 400 63 510 419 508 504 817
Provisions wtilized during the year { 808) {24993 [ 7485) {33 286)
Provisions na Jouger required {58 198) {18 7714) {302 471) {3719 444)
Effect of movement of exchange rates { 103) { 858) ( 6 366) (7327)
Balance at December 31, 2025 51 084 126 036 577 514 794 634

Logal clalmy provision

The amovnts shown comprises of gross provisions in respect of legal claims brought against the Group, and management apinion after taking appropriate Jegal advice, that the cutcome of these Iegal elaims will not
excoed significantly the provision formed as at March 31, 2026,

Warranty Provigign

The Group provides warranty on fis products and guarantees 10 either fix or replace the products thal are not working properly, and the Group has cstimated ils wamanty provisions 1o be EGP 96 578 thousand at the
end of the year for expecied warranty claims { local compenent) in the Eght of management experience for repair and returus level in previous years the warranty provision includss a long-term provigion amounted as
at March 31, 2026 EGF 22 955 thousand (at December 31, 2025 EGF 22 955 thousand),

The provisions movements are distributed between the other expenses account and the sales accouns.
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Originally issued in Arabic

GE Corp (S.A.E)

Notes to the consolidated interim financial statements for the financial period ended March 3 1,2026
(In the notes all amounts are shown in thousand of Egyptian Pounds unless otherwise stated)

28-Provisions (Continued)

Other provisions

Other provisions are related to claims expected to be made by a third party due to the interpretation disputes related to some laws and regulations regarding the
Group operations.

The information normally published about provisions in accordance with accounting standards has not been disclosed as the management believes that doing so
would drasticaliy affect the outcome of the negotiation with those refated third parties according to the paragraphs no. 91 and 92 of the EAS 28 and such provisions
are reviewed by management on a yearly basis and adjusted based on Iatest developments, discussions and agreements with the third party.

29-Financial risk management

1- Financial risk factors

The Group's activities expose it to a variety of financial risks: market risk (including foreign curtency exchange rates risk, price risk, cash flows and fair value
interest rate risk), credit risk and liquidity risk.

The Group's management aims to minimize potential adverse effects of such risks on the Group's financial performance
A-Market risk

L.Foreign currency exchange rate risk

The Group is exposed to foreign exchange rate risk arising from various cuirency exposures, primarily with respect to the US Dollar and Euro, Foreign exchange
rate risk arises from future commercial transaction, assets and liabilities in foreign currency oudstanding at the consolidated balance sheet date, and also, net
investments in foreign entity,

The below table shows the exposures of foreign currencies at the consolidated balance sheet date, presented in EGP, as follows:

March 31, 2026 December 31, 2025
Assets Liabilities Net Net
US Dollars 6456288 (8264 116) (1807 828) (2192 075)
Euros 253418 (79978) 173 440 135364
Other currencies 18201 (349 590) (331 389) (177 488)

2.Price risk
The Group has no investments in a quoted equity security, so it’s not exposed to the fair value risk due to changes in prices

3.Cash flows and fair value interest rate risk

Some of the group companies are exposed to the risk of changes in interest rates due to the existence of long-term loans. Long-term loans with variable interest rates
expose the group to the risk of cash flows being affected by changes in interest rates. Long-term loans with fixed interest rates expose the group to the risk of the
fair value being affected by changes in interest rates.

Loans, advances and bank overdrafts with variable interest rates amounted to 37,770,937 thousand Egyptian pounds on March 31, 2026 {37,921,342 thousand
Egyptian pounds on December 31, 2025). It is worth noting that most of these loans and advances {non-banking financial services sector) were used for customer
contracts for the purpose of financing car sales contracts and operating and financing lease contracts, and they are transfemed by guaranteeing the financial rights of
the contracts concluded and arising from those contracts towards the customers of the group companies.

Financial assets that carry fixed interest rates are amounted to EGP 6,213,395 thousand as at March 3 1, 2026 (EGF 4,918,746 thousand as at December 31, 2025).

March 31, 2026 December 31, 2025
Time deposits USD 5 886 260 4634 788
Time deposits EUR 113122 100 376
Time deposits EGP 214513 183 582
6213 895 4918 746
-28-
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Notes to the consolidated interim financial statements for the financial period ended March 31, 2026
{In the notes all amounts are shown in thousand of Egyptian Pounds unless otherwise stated)

B-Credit risk

Credit risk is managed on a group basis. Due to presence of cash and bank deposits, as well as credit exposures to wholesalers and retail
customers, including outstanding accounts and notes receivables.

For bariks, the Group is dealing with the banks which have a high independent rating and banks with a good solvency in the absence of
an independent credit rating.

For suppliers and wholesalers, the Credit Controllers assess the credit quality of the wholesale customer, taking into account their
financial position, past experience and other factors.

For individuals the legal arangements and documents accepted by the customer are minimizing the credit risk to its lowest level,
Provisions are accounted for doubtfut debis on an individual basis.

The ratio of allowance for impairment of accounts and notes receivables to the total debts is as following:

March 31, 2026 December 31, 2025

Notes and accounts receivables 33004475 30089 979
Debtors and other debit balances 7 141 092 6224 060
Due from related parties 177 988 142 889
Cash 10 829 339 9524 009
Total 51 152 914 45 980 937
Expected credit loss for the above 725 106 651 284
The ratic of the expected credit loss to

the total debts P 142% 142%

C-Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash, the availability of funding through an adequate amount of
committed credit facilities. Due to the dynamic nature of the underlying businesses, the Group’s management aims at maintaining
flexibility in funding by keeping committed credit lines available,

2- Fair value estimation

the fair value is assumed to approximate the fair value less than any estimated credit adjustments for financial assets and financial
liabilities with maturity dates of less than one year, and for disclosure purposes, the interest rates available to the company for similar
financial instruments are used to reduce the contractual future cashflow to estimate the fair value of the financial liabilities

For the fair value of financial instraments that are not iraded in an active market, The Group uses a variety of methods and makes
assumptions that are based on market conditions existing at each balance sheet date. Quoted market prices or dealer quotes for the
financial instruments or similar instruments are used for long-term debt,

Other techniques, such as estimated discounted cash flows, are used to determine fair value for the remaining financial instruments. At
the balance sheet date, the fair value of non-current liabilities does not significantly differ from their carrying amount, as the interest
rates do not significantly differ.
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1 1]

]

]

Transtation of consolidated interim financial statements
Criginally issued in Arabie

]

GB Corp (S.AE)
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30-Invesments in subsidiaries

The consolidated financial statements for GB Corp, “3.A.E.”, include the financiat statements which represents the proportion of direct and
indirect investment as follows:

A S N R N

Company Name March 31, 2026 December 31, 2025
RG Investment “S.A.E.” 99.99% 99.99%
International Trade Agencies and Marketing Co. (ITTAMCO} “S.A.E.” 99.45% 99.45%
Egyptian Vehicles Manufacturing Co. (Ghabbour Egypt) “S.A.E.” 99.53% 99.53%
Ghabbeur Continental Trading Co. (GCT) —Alex “S.AE.” 100.00% 100.00%
GB Polo Buses Manufacturing “S.A.E.” 100.00% 100.00%
Haram Company for Transportation and trading “S.A.E.” 99.00% 99.00%
GB Company for Financial Lease and Factoring “S.A.E.” 55.00% 55.00%
GB Auto Rental For Transportation “S.A.E.” 100.00% 100,00%
m GB Allab Company 66.20% 66.20%
Masters Automotive Company “S.AE.” 75.00% 75.00%
Almajmea Alalamia Litijaret Alsaiarat (GK) 83.23% 83.33%
(] GB Logistics “S.A.E.” 99.98% 99.98%
GB Capital “S.A.E.” 99.00% 99.00%
l_] Gulf Company 100.00% 100.00%
- Drive Automotive “S.AE.” 100.00% 100.00%
Drive for Financing and Non Banking Service “S.A.E” 100.00% 100.00%
M Ghabbour Al Qalam 68.00% 68.00%
- GB Global Company 100.00% 100.00%
GBR Auto Company ** 54.00% 54.00%
D GBR. Services Company** 43.80% 48.830%
Egypt Auto Mall Company for used car “S.AE.” 99.00% 99.00%
Ghabbour General Trade ( Under Liquidation)* 25.00% 25.00%
Tires & More Company for Car Services “S.A.E” 100.00% 100.00%
Ready Parts for Automotive Spare Parts “S.A.E.” 95.78% 95.78%
Engineering Company for Transportation Maintenance Ef Mikaneeky “S.A.E" 65.00% 65.00%
Egyptian International Maintenance and ears Manufacturing Company EIAC “S.AE" 100.00% 100.00%
Salexia L.T.D. Trading (Cyprus) 100.00% 100.00%
GB Capital Securitization S.A.E. 100.00% 100.00%
GRB for Import & export 100.00% 100.00%
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GB Capital BV 100.00% 100.00%
GB Real Estate Mortgage Finance BV 100.00% 100.00%
Transport Vehicle Distribution TVD S.A.E. 92.50% 92.50%

Automobilk S.AE 83.00% 83.00%

GB Finance Lease BV 40.00% 40.00%

GB Operational Lease BV 100.00% 100.00%
GB Consumer Finance BV 100.00% 100.00%
SME's credit facilities company B.V.(GB Factoring B.V. Previously) 100.00% 100.00%
GB Global BV 100.00% 100.00%
GB Automotive For Trade and Manufacture 100.00% 100.00%
SME Credit Eteman “S.A.E.” 100.00% 100.00%
Intemational Company For car components “S.A.E.” (Under liquidation) 51.00% 51.00%
GB Kenya 100.00% 100.00%
GB capital sukuk “S.A.E.” 100.00% 100.00%
GB Tanzania 80.00% 160.00%
Superior International For Automotive Trading company 88.83% 33.83%

GB Rental for Busses “S.A.E.” 100.00% 100.00%
GB For Technology Solutions 100.00% 100.00%
NRG Investment Services Co “S.A.E.” 99.5% 99.5%

Ghabbour for Trading & Investment Services “S.A.E.” 99.5% 99.5%

* These investments are classified as investments in subsidiaries, where the group control this investments , where it is entitled to variable
returns during its participation and its ability to control returns through its authority over the Investments.

**[The company filed an arbitration case against the People’s Democratic Republic of Algeria during the year 2022, These proceedings were
initiated as a result of the severe damage and Josses suffered by the company due to the measures taken by the Algerian government against the
company's business and investments in Algeria through the company’s indirect shareholding amounting to 54% of the company’s shares GBR
Auto and 48.8% of the shares of GBR Service, which were incorporated in Algeria. It should be noted that the minimum damage suffered by the
company is the loss of its invested capital, amounting to approximately USD 24 million, excluding foregone profit and interest, And the
procedures of the arbitration case are ongoing.

31- Capital Commitments

The capital contractual expenditure of the Group at the consolidated financial statements date reached EGP 432 209 thousand at March 31,
2026 (EGP 525 479 thousand as at December 31, 2025) represented in the amount to be paid upon the completion of the new production lines
under construction and other branches across the country.

32- Contingent Liabilities
There are contingent liabilities on the Group represented in letters of guarantee .The balance of the letters of guarantee granted by the Group in
Egyptian Pounds and foreign currencies through its ordinary business, presented in EGP are as follows:

March 31, 2026 December 31, 2025
UsD 6617929 3614082
EGP 2157928 - 1929 980
Japanese Yen 253 287 276 037
Euro , 84 167 22222
Swedish Krona 53 86 650
Chinese Yuan - 4 420
-31-
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Notes to the censalidated interim financial statements for the financial period ended Marehi 31, 2026

(I the notes )i amounts arg shown in thousand of Egyptian Pounds unless atherwise stated)

33-Related party transactions

The related party ransactions are represented in the transactions of the company’s sharchalders and the companies in which the company awns in it and / or the shareholders who owns shares

ion.of cnnsolidated interi

nncial statements

directly or indirectly and has ihe right of contral or practice with significant influence over those companics.

Due from related parties
Bedaia for Real estate Financing

SIPAC - Algeria

Algematco — Algeria

MNT Investment B.V. Group

El Qalam Shareholders' Current Acconnt

El Terizk Sharcholders' Cumrenit Accounc

Total

Expected credit less for due from related parties

Due to related partics

Wahdan Company

Al Qalam Sharshoiders’ Current Account
CHIMFIN Company

March 31, 2026 December 31, 2025
15049 -
40579 36 410
87018 T8 077
3778 5363
3525 -
23 035 23039
177988 142 839
(145117 (138037
323871 4852
March 31, 2026 December 31, 2025
2058 2058
- 17510
70 167 -
72225 19 563

The following is the natre nd the valus for the most signifizant ransactions with the related- panies during the peicd:

Traovaction soaant

Related prriy name Relution type Transsction nature Darch 31, 2026 Deeember 3T, 2025
Executive BOD Mambers Baard of Directors ‘Top Mamgemeal Salaries 24 718 21 300
MNT Investeat B.V. Group Assotizte Cash ransfers 15925 (42967)
34- Investment in associates
Coutribution perceotage Decersher 31,2015 Divldeats Cempagy chare In OC1 Net Prafit far the peroid Additlons Murch 31, 202¢

MNT bivestment BLY. Group
" Netherlands) 44.01% 12853321 - . 291 817 - 13 S 198
Miot E-commcarce BV, * I7.8% 124701 . . (9350) - 155851
Bedala for Real ese Financing 1133% 152983 (aan 28146 (2794) - 157 U3
Kat oz llie insurance 7% 140 364 - - 5386 77000 223 780

13271 208 (21121 28146 284759 7700 13840491

35 Other investments with fair value through Other Comprehensive incame

Contributian percentage
Sky rezlity holding T61%
Sealt application 10.0%
Atlana campany for car service 0.0%
Tawfigia .com 0%
*These i have nat been classified as

December 31, 2025

Net Change In falr valuc

March 31, 2026

.32.

415197 00N 444270
2000 - 2000
500 - s0e
500 - 508
417197 10473 447 278
due to the Jack of significam influence on the financial and oy palicy decisions of these



o Y [ R A A R R B

0 0O

—

i

J—

—

U I s D HD AU S N O O O

—

LN

Translation of consolidated interim financial statements
Originally issued in Arabic

GB Corp (8.A.E)
Notes to the consolidated interfm financial statements for the financial period ended March 31, 2026

(En the notes all amounts are shown in thousand of Egyptian Pounds unless otherwise stated)

36- Income statement according to expense nature

March 31, 2026 March 31, 2025

Operating Revenue 21370778 16 760 453
Operating Cost (18 687 313) (14 007 790)
Graoss Profit 2 883 465 2752 663
Other income 154312 126 522
Other Expenses ( 52%9) (23121)
Expected Credit Losses (85 722) (17 101)
Profit Shares of investment in associates ' 284 759 59360
Interest income 137 428 103 399
Installment sales interest 13 567 16 241
Bank Expense (172 726) ( 122 334)
Interest expense {1 063 081) (713 795)
Employees salaries & benefits ( 898 265) ( 826 104)
Selling & Marketing (177 564) (131 890}
Rents { 137 909) ( 88 586)
Net {Losses) foreign exchange transaction 143 085 32308
Depreciation and Amertization ( 147 915) (115 728)
Consulting (51951) (31467)
Transportation (12137) (11004)
Vehicles expense (18 681) (18 609)
Governmental Fees & stamps (42 328) (26123)
IT Expense (45 092) (45329)
Other Expenses (64 771) (25358)
Insurance (24 095) (17003)
Security Expense { 16 625) (12 596)
Training employees (9732) ( &200)
Repair/Maintenance Expenses ( 963) (1197)
Administration Supplies (25463) (20 803)
Utilities (10253) (9582)
Donations & Public relation (30110) (18787
Medical Fund (51822) (41 566)
Freight { 879) (4295)
Net profit for the period befare income tax 527 500 759915

37- Securitized Operations

The group (the non-banking financial services sector) signing into money transfer contracts issued to subsidiaries companies and the data on securitization
operations are as follows:

The securitization portfolio consists of financial rights and deferred dues secured by various guarantees in favor of the assignor, which have been
transferred to the assignee. The assignor has transferred financial rights and deferred payment dues for the purpose of issuing securitized bonds, and during
2026 transfer contracts issued amounted Zero from the total value 24 069 874,

March 31, 2026 December 31, 2025
Taotal Value Present Value Total Value Present Value
24 069 874 12 434 (25 24 069 874 13 946 887

The group (the non-banking financial services sector) signing into money transfer contracts issued to non subsidiaries companies and the data on
securitization operations are as follows:

The securitization portfolio consists of financial rights and deferred dues secured by various guarantees in favor of the assignor, which have been
transferred to the assignee. The assignor has transferred financial rights and deferred payment dues for the purpose of issuing securitized bonds, and during
2026 transfer contracts issued amounted 2 565 629 from the total value 73 529 241.

March 31, 2026 December 31, 2025
Total Value Present Value Total Value Present Value
73529241 31872662 76 135322 36949 518

-33-
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GB Corp (S.AE)
Notes to the lidated interim fi ial statements for the financial period ended March 31, 2026

{In the notes all ampunts are shown in theusand of Egyptian Pounds unless otherwise stated)

38-Bonds

Drive finance company has adopted a bond issuance program on several issnes under the private placement system, which are tradable and non-transferable nominal bonds over several issues for a period of
(3) years at an amount of 2,000,000 Egyptian pounds {only two billion Egyptian pounds only) and for a period of no less than For thirteen months for each issue, ang with an equal rank in the priority of
payment and guarantee with the rank of the current and future long-term financial debts of the issuing company with the exception of the legally established privileges and with the exception of the secured
loans mentioned in the information memorandum in accordance with the decision of the Board of Directors of the Financial Supervisory Autherity No. 54 of 2014 and its amendments And at a nominal value
of (100) pounds per bond.

The first version of the program was launched at an amount of 700 million Egyptian pounds on 23/06/2022, as follows:

Part (A): Nominal bonds that are negotiable, non-convertible to shares and not subject to accelerated call-up for 2 peried of thirteen (13) montks starting from the day following the date of closing the
subscription door, with a value of EGP 300,000,000,000 (only three hundred million Egyptian pounds) with 2 nominal value of 10 EGP (ooly one hundred Egyptian pounds) per bond, it is to be consumed
meathly as of the first month from the date of closing the swbseription door with a fixed monthly installment amountiog to 23 076 923 Egyptian pounds and with a fixed annual retumn of 14%, caleulated
starting from the day following the date of closing the subseription door It is paid monthly, stariing from the first month of the subscription closing date.

Part (B): Nominal bonds that are negetiable, non-convertible into shares, and subject 1o accelerated call-up starting from coupen Na. (14) {the 14tk month of issuance) and for a period of sixty (60) months
starting from the next day from the dats of closing the subseription door, with a tetal value of 400,000,000,000 EGF (ouly four hundred million Egyptian pounds} with a nominal value of 100 EGF (only one
hundred Egyptian pounds) per bond to be amortized over a peried of (§0) months starting Fom the first month of the subscription closing date with a fixed monthly installment 6 666 667 EGP with a fixed
annual refumn It amounis to 13.5% and is caleulated starting from the day following the closing date of the subscription and is paid monthly, starting from the first month of the closing date,

March 31, 2026
Total Value Barrowling Cost Converted from Paid Net
more than one year
Installments Due within a year 3569239077 (1 907 072) 320 534 160 (595 550 165) 80 000 000
Installments Over a year 343 076 923 {2 542 763) {320 534 160) - 20 000 000
Total 70C ¢00 000 {4 449 835) - {595 530 165) 100 000 000
. 34.



070

Translation of consolidated interim financial statements
Originally issued in Arabic

1

GB Corp (S.A.E)
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39 — General Risk Reserve

A general risk reserve is the difference between applying the expected credit loss model according to the
non-bank financial companies’ application of the Egyptian Accounting Standard No. 47 on January 1,
2021, for the provision for doubtful debts.

40- Reserve for financial Solvency

In accordance with Article No. (6) of the Financial Regulatory Authority’s Board of Directors Decision
No. (191) of 2018, a general provision is formed at the rate of (1%) of the total regular balances, and a
provision is formed on doubtful balances according to the rates of delay in collection divided into four
Levels according to the degree of regularity in payment for each individual case.

S RS R I R

An amount of retained profits or losses is set aside in the solvency risk reserve account within equity, and
the reserve amount is calculated and always adjusted by deduction from or refund to the retained profits
or losses, by the amount of the excess of the impairment provision calculated in accordance with the
solvency standards over the provision for impairment of customers that was recognized in accordance with
Egyptian accounting standards at the date of the financial statements.

0 0 7

Account

(1) The balance of provisions for doubtful financing balances in accordance with
the basis for calculating provisions in Article No. (6) of the Financial Regulatory 430 411
Authority’s Board of Directors Resolution No. (191) of 2018.

0 O

(2) Balance of net impairment of customers as recorded in the books and according

to Egyptian accounting standards (expected credit losses), (272 166)

The balance of reserve for financial solvency 158 245

00

41- Assets held for sale

The balance represents the value of land obtained from one of the group's subsidiaries customers, as the
company's management intends to sell this land in the short term. However, exceptional economic
changes have prevented the completion of the sale despite receiving purchase offers. Management
continues to receive offers and reaffirms its commitment to the sale plan.

aiulin

1
[

I I I

.

-35-

-

-
L



I R B B B

[ T R R O R IR S R

OO0 4000

OO O

[

L]

Translation of consolidated interim financial statements

Originally issued in Arabic
GB Corp {(S.AE)

Notes to the consolidated interim financial statements for the financial period ended March 31, 2026
(In the notes all amounts are shown in Thousand Egyptian Pounds unless otherwise stated)

42- Material accounting policies

The following accounting policies that are adopted in the preparation of the consolidated interim
financial statements are summarized below:
A- Business combination

-The Group accounts for business combination using the acquisition method when control is
transferred to the Group.

-The consideration transferred in the acquisition is generally measured at fair value, as are the net
assets acquired.

-Any goodwill that is tested annually for Impairment. Any gain on a bargain purchase recognized in
profit or loss immediately.

-Transaction cost is expensed as incurred, except for the issuance of securities related to the issue of
debt or equity securities.

-The consideration transferred does not include amounts related to the settlement of previously
outstanding relationship. Such amounts are generalty recognised in profit or loss.

-Any contingent consideration is measured at fair value at the date of acquisition. If an obligation to
pay contingent consideration that met the definition of financial instrument is classified as equity,
then it is not re-measured, and settlement is accounted for within equity. Otherwise, other contingent
consideration is re-measured at fair value at each reporting date and in addition to the changes in the
fair value of the contingent consideration are recognized in profit or loss.

1) Subsidiaries
- Subsidiaries are entities controlled by the Group.

- The Group controls an entity when it is exposed to, or has rights to, variable returns from its
involvement with the entity and has the ability to affect those returns through its authority over the
entity.

- The financial statements of subsidiaries are included in the consolidated financial statements from
the date on which control commences until the date on which control ceases.

Associates
Associates are accounted as interests in equity
The Group's equity accounted investees comprise interests in associates Companies.

Associates are those entities in which the Group has significant influence, but not control over
the financial and operating policies.

Interests in associates is accounted for using the equity method. They are initially recognized at
cost, which includes transaction costs. Subsequent to initial recognition, the consolidated financial
statements include the Group's share of the profit or loss and OCI of equity accounted investees,
until the date on which significant influence ceases.

2) Non-controlling interests

NCI are measured at their proportionate share of the acquirer’s recognized net assets at the date of
acquisition.
Changes in the Group’s interest in a subsidiary that do not result in a loss of control are accounted
for as equity transactions.

3) Loss of control

When the Group loses control over a subsidiary, it derecognises the assets and liabilities of the
subsidiary, and any related NCI and other components of equity. Any resulting gain or loss is

36-
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Notes to the consolidated interim financial statements for the financial period ended March 31, 2026
(In the notes all amounts are shown in Thousand Egyptian Pounds unless otherwise stated)

recognised in profit or loss. Any interest retained in the former subsidiary is measured at fair value
when control is lost.

4) Transaction elimination from consolidation financial statements

Intra-group balances and transactions, and any unrealised income and expenses arising from
intra-group transactions, are eliminated, Unrealised gains arising from investment transactions that
are accounted for using equity method with equity accounted investees are eliminated against the
investment to the extent of the Group’s interest in the investee. Unrealised losses are eliminated in
the same way as unrealised gains, but only to the extent that there is no evidence of impairment of
the transferred assets,

B- Foreign currency

1} Foreign currency transactions

Transactions in foreign currencies are translated into the respective functional currencies of Group
companies at the exchange rates at the dates of the transactions.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional
currency at the exchange rate at the reporting date.

Non-monetary items that are measured at fair value in a foreign currency are translated into the
functional currency at the exchange rate when the fair value was determined.

Non-monetary assets and liabilities that are measured based on historical cost in a foreign currency
are translated at the exchange rate at the date of the transaction.

Foreign currency differences are generally recognised in profit or loss.

However, foreign cumrency differences arising from the translation are recognised in Other
comprehensive income,

2) Foreign Operations

The assets and liabilities of foreign operations, including goodwill and fair value adjustments arising
on acquisition, are translated at the exchange rates at the reporting date. The income and expenses of
foreign operations are translated at the exchange rates at the dates of the transactions.

Foreign currency differences are recognised in OCI and accumulated in the translation reserve, except
to the extent that the translation difference is allocated to NCI.

When a foreign operation is disposed of in its entirety or partially such that control, significant
influence or joint control is lost, the cumulative amount in the translation reserve related to that foreign
operation is reclassified to profit or loss as part of the gain or loss on disposal.

If the Group disposes of part of its interest in a subsidiary but retains control, then the relevant
propottion of the cumulative amount is reattributed to NCI.
When the Group disposes of only part of an associate or joint venture while retaining significant

influence or joint control, the relevant proportion of the cumulative amount is reclassified to profit or
loss. Then the partial share must be reclassified.

C- Discontinued operation

A discontinued operation is a component of the Group’s business, the operations and cash flows of
which can be clearly distinguished from the rest of the Group.

Classification as a discontinued operation occurs at the earlier of disposal or when the operation
meets the criteria to be classified as held-for-sale.

37~



T

]

171 ]

I I I

]

SR R

AR I I B R

-~
L

L]
0

oL

Translation of consolidated interim financijal statements
Originally issued in Arabic

GB Corp (S.A.E)
Notes to the consolidated interim financial statements for the financial period ended March 31, 2026
{In the notes all amounts are shown in Thousand Egyptian Pounds unless otherwise stated)

When an operation is classified as a discontinued operation, the comparative statement of profit or
loss and OCI is re-presented as if the operation had been discontinued from the start of the
comparative period.

D) Revenue from customer contracts.

The Company recognizes revenue from contracts with customers based on a five-step model as specified
in the standard:

Step 1: Define the contract(s) with the customer: A contract is defined as a binding agreement between
two or more parties that creates enforceable rights and obligations and specifies the criteria that must be
met for each contract,

Step 2: Identify performance obligations in the contract: A performance obligation is a promise in a
contract with a customer to transfer a good or service to the customer.

Step 3: Determine the transaction price: The transaction price is the amount the company expects to receive
in exchange for the transfer of goods or services promised to the customer, excluding amounts collected
on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that
includes more than one performance obligation, the Company will allocate the transaction price to each
performance obligation in an amount that identifies the amount paid that the Company expects to receive
in exchange for performance of obligation.

Step 5: Revenue is recognized when (or whenever) the entity performance an obligation. A company
satisfies a performance obligation and recognizes revenue over a period of time if one of the following
criteria is met:

(a) The Company's performance does not create any asset that has an alternative use to the Company and
the Company has an enforceable right to payment for performance completed to date.

(b) The Company creates or enhances an asset that the Customer controls when the asset is created or
enhanced,

(c) The customer simultaneously receives and consumes the benefits provided by the company's
performance as soon as the company performs,

- For performance obligations, if one of the above conditions is met, revenue is recognized over a period
of time, which represents the time in which the performance obligation is fulfilled.

- When a company satisfies a performance obligation by providing the promised services, it creates a
contract-based asset on the amount obtained from the performance. When the amount received from the
customer exceeds the amount of revenue generated, this results in advance payments from the customer (a
contract obligation).

- Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue and costs can be measured reliably, where appropriate. Costs of obtaining a
contract with the customer

- Under EAS 48, certain additional costs incurred in obtaining a contract with a customer (“contract
costs”), which previously did not qualify for recognition as an asset under any of the other accounting
standards, are deferred in the statement of financial position.

1) Sales — wholesale and showrooms

Sales of goods are recognised when a Company entity has delivered products to the wholesaler,

the wholesaler has full discretion over the price to sell the products, and there is no unfulfilled obligation
that could affect the wholesaler’s acceptance of the products.

-38-
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GB Corp (S.AE)
Notes to the consolidated interim financial statements for the financial period ended March 31, 2026
(In the notes all amounts are shown in Thousand Egyptian Pounds unless otherwise stated)

Delivery does not occur until the products have been delivered either in the Company entity warehouse or
in the wholesalers’ locations depending on the agreements. Accordingly, the risks and benefits have been
transferred to the wholesaler, and either the wholesaler has accepted the products in accordance with the
sales contract, the acceptance provisions have lapsed, or the Company has objective evidence that all
criteria for acceptance have been satisfied.

No element of financing is deemed present as the sales are made on a short credit term basis.

2) Sales —retail and Companies

The Company operates a chain of showrooms for selling, and sales of goods are recognised when a
Company entity has delivered.

Instalment sales revenues are those that require the payment of the value in instalments that are charged at
sale price excluding interest as revenues on the sales date. The selling price is the present value of the
instalments and is determined by discounting the value of the instalments due using the interest rate
applicable. The deferred interest income is charged as a revenue when due and based on the matching
principle, taking into account the applied interest rate on the transaction.

3) Sales of services — maintenance
The Company’s entities provide maintenance service that measure on basis of labour hours and spare parts.
The revenue from maintenance service is recognised when the service is done.

4) Interest income

Interest income is recognized on a time proportion basis, as it accrues using the effective interest rate
method. When an impairment exists in the debit balances resulting from recognizing the interest, hence
the book value is reduced to the valuc expected to be collected.

5) Dividend income
Dividend income is recognised when the right to receive payment is established.

E- Employee benefit

1) Short - term employee benefits
Short-term employee benefits are expensed as the related service is provided. A liability is
recognised for the amount cxpected to be paid if the Group has a present legal or implied
obligation to pay this amount as a result of past service provided by the employee and the
obligation can be estimated reliably.

2) Share — based payment arrangements
The fair value (at the date of grant) of equity-settled share-based payment arrangements
granted to employees in the form of equity instrament is generally recognised as an expense,
with a corresponding increase in equity, over the maturity period of the awards. The amount
recognised as an expense is adjusted to reflect the number of awards for which the related
service and non-market performance conditions are expected to be met, such that the amount
ultimately recognized is based on the number of grants that meet the related service and
non-market performance conditions at the maturity date.
For share-based payment (equity instrument)} grants with non-maturity conditions, the
grant-date fair value of the share-based payment is measured to reflect such conditions and
there is no outstanding adjustments between expected and actual outcomes.

-30.
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GB Corp (5.A.E)
Notes to the consolidated interim financial statements for the financial period ended March 31, 2026
{In the notes all amounts are shown in Thousand Egyptian Pounds unless otherwise stated)

3) Defined contribution plans

The Obligations for the defined contribution plans are expensed as the related service is
provided. Prepaid contributions are recognised as an asset to the extent that a cash refund or a
reduction in future payments is available.

The Group pays contributions to the government social insurance system for their employees
based on the rules of the social insurance law no 79 for the year 1975. The employees and
employers contribute under this law with a fixed percentage of wages. The Group's
commitment is limited to the value of their contribution. And the Group’s contribution amount
expensed in profits and losses according to accrual basis,

4) Termination benefits
Termination benefits are expensed at the earlier of when the Group can no longer withdraw
the offer of those benefits and when the Group recognises costs for a restructuring. If benefits
are not expected to be settled wholly within 12 months of the financial statements date, then
they are discounted - before tax ~ to reflect the time value of money.

F- Finance income and finance costs
The Group’s finance income and finance costs include:

* interest income,

* interest expense,

« Foreign currency gains or loss on financial assets and financial liabilities.
Interest income or expense is recognised using the effective interest method.

Interest expense of non-banking financial corporations is represented in cost of sales and other
corporations within finance costs.

G- Income Tax
The recognition of the current tax and deferred tax as income or expense in the profit or loss for the
period, except in cases in which the tax comes from process or recognized event - at the same year
or in a different period - outside profit or loss, whether in other comprehensive income or in equity
directly or business combination.

1} Current income tax

The recognition of the current tax for the current period and prior periods and that have not been paid
as a liability, but if the taxes have already been paid in the current period and prior periods in excess of
the value payable for these periods, this increase is recognized as an asset, The taxable current liabilities
(assets) for the current period and prior periods measured at expected value paid to (recovered from)
the tax authority, using the current tax rates (and tax laws) or in the process to issue in the end of the
financial period. Dividends are subject to tax as part of the current tax. Should only be offset when
specific conditions are met.

2} Deferred tax
Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets
and liabilities for financial reporting purposes and the amounts used for taxation purposes.
Deferred tax is not recognised for:

a. Taxable temporary differences arising on the initial recognition of goodwill.,
b. Temporary differences on the initial recognition of assets or liabilities in a transaction

-40-
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that is not: 1) business combination
and 2) And not affects neither accounting nor taxable profit or loss.
c. Temporary differences related to investments in subsidiaries, associates and joint atrangements to the

extent that the Group is able to control the timing of the reversal of such temporary differences and it
is probable that they will not reverse in the foreseeable future,

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary
differences to the extent that it is probable that future taxable profits will be available against which
they can be used. Future taxable profits are determined based on business plans for individual
subsidiaries in the Group. unrealized deferred tax assets are reassessed at each reporting date, and
recognised to the extent that it has become probable that future taxable profits will be available against
which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in
which the Group expects, at the reporting date, to recover or settle the carrying amount of its assets and
liabilities.

Deferred tax assets and liabilities are offset only if certain criteria are met.

H-Inventories
Inventories are valued at cost or net realisable value whichever is lower. Cost is determined by the
weighted average method. The cost of finished goods and work in progress comprises raw materials,
direct labour, other direct costs and an appropriate share of production overheads (based on normal
operating capacity) but excludes borrowing costs. Net realisable value is the estimated selling price
in the ordinary course of business, less the estimated costs of completion and selling expenses.

I- Property, plant and equipment
1) Recognition and measurement

Items of property, plant and equipment are measured at cost less accumulated depreciation
and accumulated impairment losses.
If significant parts of an item of property, plant and equipment have different useful lives,
then they are accounted for as separate items {major components) of property, plant and
equipment.
Any gain or loss on disposal of an item of property, plant and equipment is recognised in
profit or loss.
The modified cost mode! was adopted which the cost and accumulated depreciation for some
categories of fixed assets (Machinery and equipment, Vehicles, Furniture and office
equipment, Tools and supplies) are modified using modification factors stated in annex (A)
of EAS no. (13). The increase of net fixed assets which are qualified to modification, were
recognized in other comprehensive income items and was presented as a separate item in
equity under the name of "modification surplus of fixed assets™. The realized portion of
modification surplus of fixed assets is transferred to retained earnings or losses in case of
disposal or abandonment of the asset which qualified for modification or usage (depreciation
difference resulting from the adoption of the special accounting treatment).

2) Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that a future economic benefits
associated with the expenditure will flow to the Group.
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3) Depreciation

Depreciation is calculated to write off the cost of items of property, plant and equipment less
their estimated residual values using the (straight-line method) over their estimated useful lives
for each item and is generally recognised in profit or loss,

Land is not depreciable. Estimated depreciation rates for each type of assets for current and
comparative periods are as follow:

Asset Depreciation rate
Buildings 2%-4%
Machinery & equipment 10%-20%
Vehicles 20%-~25%
Fixtures & Office furniture 6%-33%
IT infrastructures & Computers 25%
Leasehold improvements 20% - or lease period whichever is less

Depreciation methods, useful lives and residual values are reviewed at each reporting date and
adjusted if appropriate.

4) Reclassification to investment property
The reclassification of assets to investment property when the use of a property changes from
owner-occupied to investment property.

5) Project under construction
The projects under construction recognized at cost. All expenses related to cost includes direct
and necessary to prepare the asset to the state that is ready to use and in the purpose for which
it was acquired for. The asset transferred from projects under construction to fixed assets when
it is completed and ready to use.

J- Intangible assets and goodwill

1) Recognition and measurement

Goodwill:

Arising on the acquisition of subsidiaries is measured at cost less accumulated impairment losses.
Other intangible assets:

Other intangible assets, including patents and trademarks, that are acquired by the business
combination and have finite useful lives are measured at cost less accumulated amortization and any
accumulated impairment losses,

The right of use of the trademark is amortized on a straight line method over the expected 30 years
of use.

Computer software

Costs associated with developing or maintenance of computer software programmes when are
recognised as an expense as incurred. Costs that are directly associated with identifiable and unique
software products controlled by the Company and will probably generate future economic benefits
for more than one year, are recognised as intangible assets,
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Expenditure, which enhances or extends the performance of computer software programmes beyond
their original specifications is recognised as a capital improvement and added to the original cost of
the software. Expenditure to acquire computer software is capitalized and included as an intangible
asset. Computer software costs recognised as assets are amortised using the straight-line method
over their useful lives and not exceeding of 3 years.

Knowhow

The amounts paid against knowhow are recognized as intangible assets in case of knowhow have a
finite useful life and amortized over their estimated useful lives.

2) Subsequent expenditure

Subsequent expenditure is capitalised only as an asset if if is an intangible asset when the intangible
asset will increase the future economic benefits related research and development projects under
construction which is recognized as intangible assets. All other expenditure, including expenditure
on internally generated goodwill and brands, is recognised in profit or loss as incurred.

3) Amortization
Amortisation is calculated to write off the cost of intangible assets less their estimated residual
values using the (straight-line method) over their estimated useful lives, and is generally recognised
in profit or loss.
Goodwill is not amortised.
Amortization methods, useful lives and residual values are reviewed at each reporting date and
adjusted if appropriate.

Any gain or loss on disposal of investment property (calculated as the difference between the net proceeds
from disposal and the carrying amount of the item) is recognised in profit or loss.

K - Financial instruments
Financial assets and financial liabilities Classification and measurement

The company evaluates the classification of financial assets at the company’s financial statements
according to the financial assets cash flow conditions and the company related business module for
financial assets certain category.

The financial instruments are classified and measured by one of the following:

Amortized cost, which actual interest rate will be applied or

Fair value through comprehensive profit and loss with subsequent reclassification to profits and losses

when the financial assets sale.

fair value through profit and losses _
Investments in equity instruments must be classified and measured by one of the following methods
except for those considered and applied owners® equity accounting.

Fair value through other comprehensive income through subsequent reclassification to profits and losses

statement when financial assets have been sold.

Fair value through profits and losses
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b.  The company initially continues in measurement of financial assets by using fair value plus cost of
transaction at the initial recognition except the financial assets measured at fair value through profits
and loss in accordance with the current practices.

Impairment:

- The expected credit loss model requires the company to recognize a provision for doubtful debts on all
financial assets carried at amortized cost, as well as debt instruments classified as financial assets at fair
value through other comprehensive income since initial recognition, regardless of whether the loss has
occurred.

- Below are the main changes in the group's accounting policy for impairment of financial assets.

When determining a default for the purpose of determining the risk of a default, the entity shall apply a
default definition consistent with Identification used for internal credit risk management purposes of the
relevant financial instrument and theoretical qualitative indicators when appropriate. However, it is a
rebuttable assumption that the default does not occur later when the financial asset is due for a period of
90 days unless an entity has reasonable and supportive information to demonstrate that the non-satisfactory
default criterion is the most appropriate.

The definition of default used for these purposes is applied consistently to all financial instruments unless
information is available that demonstrates that another default definition is more appropriate for a
particular financial instrument.

A three-stage approach is applied to measure expected credit losses for financial assets listed at cost.
depreciated and debt instruments designated as Fair value through other comprehensive income. Assets
are transferred through.

The following three stages are based on the change in the quality of credit ratings since initial recognition
for these assets:

- Principle of these assets

» Stage one: 12-month expected credit losses,

For exposures that have not resulted in a quantitative increase in credit risk since initial recognition, a
portion of the credit risk is recognized. Lifetime ECL based on the probability of default occurring over
the next 12 months.

» Stage two: Lifetime ECL - not credit-impaired

For credit exposures that have resulted in a significant increase in credit risk since initial recognition, but
not Credit impaired, lifetime expected credit losses are recognized.

» Stage Three: Lifetime Expected Credit Loss Financial assets are credit-impaired when the One or more
events that have a detrimental effect on the estimated future cash flows of those assets Finance.

- Measurement

The company applied the simplified approach to calculate expected credit losses for the Auto &Auto
related sector companies due to the absence of an important credit component associated with their
confracts with customers while apply for the non-banking financial sector companies, the general
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approach was applied to calculate expected credit losses due to the presence of an important credit
component in contracts with customers of that sector.

L- Share capital

1) Ordinary Shares

Incremental costs directly attributable to the issue of ordinary shares are recognised as a deduction
from equity. Income tax relating to transaction costs of an equity transaction are accounted for in
accordance with EAS No. (24) “Income Tax”.

2) Repurchase and reissue of ordinary shares (treasury shares)

When shares recognised as equity are repurchased, the amount of the consideration paid, which
includes directly attributable costs is recognised as a deduction from equity. Repurchased shares
are classified as treasury shares and are presented as a deduction from equity. When treasury
shares are sold or reissued subsequently, the amount received is recognised as an increase in equity
and the resulting surplus or deficit on the transaction is presented within share premium.

M-Provisions
Provisions are determined by discounting the expected future cash flows at a pre-tax rate that
reflects current market assessments of the time valuc of money and the risks specific to the liability.
The increase in book value of the provision resulting from the use of discount rate to determine the
present value, which reflects the passage of time is recognized as finance cost.

1) Warranties
A provision for warranties is recognised when the underlying products or services are sold,

based on historical warranty data and a weighting of possible ocutcomes against their associated
probabilities.

2) Legal Claims

The recognition of the provision for legal claims when there are legal claims against the Group
and after receiving appropriate legal advice.

3) Other Provisions

Provisions are recognized when there are other expected claims from third parties with respect
to the activities of the Group and, according to the latest developments and discussions and
agreements with those parties,

N- Leases

- The group recognizes the Asset right for use of the leased asset within the company’s assets and
also recognizes a liability, which represents the present value of the unpaid lease payments within
the company’s obligations, taking into account that Leases for the lessee are not classified as an
operating lease or as a finance lease. There are optional exemptions for short-term and low-value
leases.

With regard to the lessor, the lessor must classify each of its lease contracts as either an operating
lease or a finance lease,
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- With regard to the finance lease, the lessor must recognize the assets held under a finance lease
contract in the statement of financial position and present them as amounts receivable in an amount
equal to the net investment in the lease contract.

For operating leases, the lessor must recognize lease payments from operating leases as income

either on a straight-line basis or on any other regular basis.
Recognition and measurement
- At the inception of the contract, the company evaluates whether the contract contains lease
arrangements. For such lease arrangements, the company recognizes Asset right for use and lease
contract liabilities, with the exception of short-term lease contracts and low-value asset contracts as
follows:
- On initial recognition, a right-of-use asset is measured as the amount equal to the lease liability,
which is initially measured, adjusted for pre-coniract lease payments, initial direct cost, lease
incentives, and the discounted value of the estimated costs of dismantling and removing the asset.
On subsequent measurement, the right-of-use asset is measured at cost less accumulated
depreciation and accumulated impairment losses. Depreciation is calculated on a straight-line basis
over the shorter of the estimated useful lives of the Asset right for use or the lease term.
- The lease contract obligation is measured at the beginning of the lease contract at the present value
of the unpaid lease payments on that date over the lease period, and the lease payments must be
discounted at the rate using the incremental borrowing prevailing in the country. In general, the
company uses the incremental borrowing rate as a discount rate. The lease liability is then measured
at amortized cost using the effective interest method.
- The Asset right for use and lease lability will be remeasured later in the event of one of the
following events:
* The change in the rental price due to the linkage to the prices or the rate that became effective in
the period.
* Amendments to the lease contract.
+ Re-evaluation of the lease term.
Leases of non-core assets not related to the Company's main operating activities, which are short-
term in nature (less than 12 months including renewal options) and leases of low-value goods are
recognized in the income statement as incurred.
Important judgments in determining the lease term for contracts that include renewal options
The Company determines the term of the lease as the non-cancellable term of the lease, together
with any periods covered by the option to extend the lease if such right can reasonably be
exercised, or any periods covered by the option to terminate the lease, if it is certain to be exercised
That right.

The Company has the option under some lease contracts to lease the assets for additional periods,
the Company applies judgment in assessing whether it is certain and reasonably certain to exercise
the option to renew, that is to say, all relevant factors that create an economic incentive to exercise
the renewal, after the commencement date, are taken into account The Company reinstates the
lease term if there is a significant event or change in circumstances that is within its control and
affects its ability to exercise (or not exercise) the option to renew (for example) a change in
business strategy.

O- Segmental reports

A segment is a group of related assets and operations that are subject to risks and returns that are
different from those of other sectors or within a single economic environment subject to risks and
returns that relate to it, other than those relate of segments operating in a different economic
environment.
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P- Interests in equity - accounted investees

The Group's equity-accounted investees comprise interests in associates Companies and joint
ventures. Associates are those entities in which the Group has significant influence, but not control
or joint control, over the financial and operating policies. A joint venture is an arrangement in which
the Group has joint control, whereby the Group has rights to the net assets of the arrangement, rather
than rights to its assets and obligations for its liabilities.

Interests in associates and the joint venture are accounted for using the equity method. They are
initially recognized at cost, which includes transaction costs. Subsequent to initial recognition, the
consolidated financial statements include the Group's share of the profit or loss and OCI of equity
accounted investees, until the date on which significant influence or joint control ceases.

Q- Dividends

Dividends are recorded in the Group’s financial statements in the year in which they are approved
by the Group’s shareholders.

R- Comparative figures

When necessary, comparative figures have been reclassified to conform with changes in presentation
in the current year.

43 — Significant Events

The Monetary Policy Commitiee of the Central Bank of Egypt, at its meeting held on Thursday,
12 February 2026, decided to reduce the overnight deposit and lending rates as well as the Ceniral
Bank’s main operation rate by 100 basis points to 19.00%, 20.00%, and 19.50%, respectively. The
Committee also decided to reduce the credit and discount rate by 100 basis points to 19.50%.

Geopolitical tensions in the Middle East region have escalated, leading to increased instability and
uncertainiy in the region. Management is closely monitoring developments and assessing their
potential impact on the Company’s operations, financial position, and cash flows. These events
are considered non-adjusting events in accordance with Egyptian Accounting Standard No. (7).
The situation remains rapidly evolving, and the impact of the escalation is subject to a high degree
of uncertainty. As of the date of approval of these financial statements, the Company is unable to
reliably determine the financial impact of these events.

According to the GQ Board of Directors meeting held on 1 March 2026, the liquidation of GQ
“Ghabour AlQalam — L.C.C. Jordan” was discussed following the discontinuation of the Jac
brand. Management plans to dispose of the company’s inventory through normal sales channels
and procedures, in addition to disposing of related CAPEX during the upcoming period. The
management is still assessing the liquidation impact on the consolidated financial statements.
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44 — Subsequent Events

- The Monetary Policy Committee of the Central Bark of Egypt, at its meeting held on Thursday,
2 April 2026, decided to keep the key policy interest rates unchanged. Accordingly, the overnight
deposit and lending rates and the Central Bank’s main operation rate were maintained at 19.00%,
20.00%, and 19.50%, respectively. The credit and discount rate was also maintained at 19,50%.
This decision reflects the Committee’s assessment of the latest developments in inflation and its
outlook since the previous meeting.
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