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GB Corp (S.A.E) 
Notes to the Separate interim financial statements for the fmancia! period ended March 31, 2026 
(In the notes all amounts are shown in Egyptian Pounds unless otherwise stated) 

6- Investment in Snbsidiaries Shareholding % 31-March-26 31-Decemeber-25

Direct Indirect EGP EGP 

RG Investment "S.A.E." 99.99% 1 003 306 970 1 003 306 970 
Salexia L.T.D. Trading (Cyprus) 100% 506 480 091 506 480 091 
International Trade Agencies and Marketing Co. • 9.21% 90.79% 318 141 120 318 141 120 
GB Global Company** 100% 267 493 424 267 493 424 
GB Kenya*** 100% 145 232 756 145 232 756 
International Company for Auto Components 

51% 38 250 000 38 250 000 
Manufacturing*** 
Automobilak S.A.E* 20% 63% 7 800 499 7 800 499 
Transport Vehicle Distribution (TVD). • 1% 93% 1 541 252 1 541 252 
GB Digital Solution Technology 99.50% 995 000 995 000 
GB Buses Manufacturing • 0.2% 99% 805 880 1 960 
GB Tanzania 80% 286 230 286 230 
NRG Investment Services Company 99% 0.5% 247 500 247 500 
Ghabbour Investment Services Company 99% 0.5% 247 500 247 500 

GB Automotive for Trade and Manufacture • %0.0000036 99.9999964% 10 10 

Total 2 290 828 232 2 290 024 312 

Impairment of investments in subsidiaries (93 785 932) (93 785 932) 
Net 2 197 042 300 2 196 238 380 

* Investments were classified under investments in subsidiaries, where the Company controls the investee

** 

*** 

when it is exposed to or entitled to variable returns through its participation and its ability to influence returns 
through its power over the investee where the companies are owned directly and indirectly by GB Corp (GB 
Auto previously).

During 2022, the Company filed an arbitration claim against the People's Democratic Republic of Algeria. 
This claim was initiated due to the significant damage and losses suffered by tl1e Company as a result of 
measures taken by the Algerian government against the Company's operations and investments in Algeria, 
through the Company's indirect shareholdings of 54% in GBR Auto and 48.8% in GBR Service, both 
incorporated in Algeria. 
The mininmm damage incurred represents the loss of the invested capital amounting to approximately USD 
24 million, excluding lost profits and interest. The arbitration procedures are still ongoing. 

The Company recognized impairment losses on its investments in GB Kenya and the International Company 

for Car Components, resulting from the accumulated retained losses in each of these subsidiaries. This 

resulted in a reduction of investments in subsidiaries by: EGP 60 317 282 relating to GB Kenya, 

EGP 13 912 600 relating to the International Company for Auto Components Manufacturing. 
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